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2. That, together with, ond in zddition to, the moathly guyments of principal wnd mnterest poyable under the
terms of the note secured hereby, he will pay to the Mottgazee, on the first day of each month uatil the said nute
is fully paid, the following sums;

{rl An amount sefficient to grovide the holder hereof with funds to pay the next moryupe msaranie proesmen. i this instro-

t ment and the note securcd hereby are insured. or a ronthly charge Gn lica of 8 mortpage in moé precauns) if theyare
held by the Secrctary of Housing and Urban Development, a3 folloas:
(I} If and €0 long as said note of even date and this instrument are insared or are reinsured vader the pravisions of the

Naticna! Housing Act, an amount sufficient 1o accumulate in the hands of the holder cne (1) month prios to its due
date the annueal mortgage insurance premium, in onder to provids such holder with funds 1o pay such premium to the
Secretary of Housing and Urban Development pursuant to the Nstivasl Housing Adt, as amended, andapplicable
Regulations thereunder; or

. () If and so long ss said note of even date and this instrument sre held by the Secretary of Housing and  Urban De-
velopment, a monthly d‘atge (in lieu of a rortgage insurance prezium) which shall Le in an amount equal to one-
twelfth (1:12) of cne-half (%) per venturm of the average cutstanding Latance due on the nute conpated withzet taking

into sccovnt delinguencies or prip.a)"('!tq
{b} A sum equal to the ground rents, if any. next Jdue. plus the premivms that will nest becume due and payable on prlicies
of fire and other hazard iasueznoe covering the mortgayed property, plus taxes and assessments next due on the montgaged
property (2l 35 estimated by the Mortgagee) less all sums already paid therefor divided by the number of months toelapse
before une {1) month pricr to the date when sach greund rents, préemiums, taxes, and assesscents will become delinguent,
such sums to be kheld by Moitgzgee in trust to pay said ground rents, presiums, taxes, 2nd specia) assessments; and

{c ) ALl payz=ents mentioned in the tao receding sohsections of this paragraph and all payments to be made under e note

ccured khereby shall be added together and the agpregate anount theweof shall be paid by the Morteagor each month in a

single payment to b2 applicd by the Mortgagee to the folloning ttexs in the order sot forth;

{}) premium charges under the contract »f insurance with the Seczetary of Housing and Urban Development, or monthly

charge (in licu of mortgage insurance prermjum), as the case may be;

(Il} taxes, special assessments, fire and cther hazard insSurance premiuves,;

() interest on the axte secured Qereby; and

{IV) amomnizaticn of the principai of said noate.
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Any deliciency in the emount of anv such sgeregate moenthly payment. shalll unless made good by the Mortgagor prior to
the due date of the next such pavment, constifute an vvent of default wnder this mongage. The Mortgagee may collect a
“late charge® not 1o exceed f0ur cents 14¢) for cach doller (§1) of cach pavmenl more than fificen (15) days in arrears to
cover the extrs expense snvolved in handiing dehinguent paycents.

3. i1 the total of paymeats made by the Morigagor under (b) of parajraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assesaments of insurance premiums, as the case may be, such excess, if the
-1can is curcent, at the option of the Mailgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
efunded to the Mortgagor. H, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shail
not be sufficient to pay taxes and assessments and insurance premiums, whea the same shall become due and payable, then the
Mortgagor shall pay to the Mertgagee any amount recessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, Cf insiance premiums shail be due. If 2t any time the Mortgagor shall teader to the Mortgagee, in
sccordancé with the previsons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the aocount of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgazee has not bectsic obligated to pay to the Secretary of
Housing 2nd Urban Eevelopment, and any balance remaining in the Tunds accumalated under the provisions of (b) of patagraph
2 hereof. If there shall be a default under any of the prosisions of this mortgage resulting in a public sale of the premises
covered lereby, or if the property is otherwise aoquired after default. the lMortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumalated urder (b) of paragraph 2 preceding. as a credit againgt the amount of peincipal thea remaining unpaid under the
rote secured hereby, and shail properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pay 21l taxes. essessments. waler rates. end other governmental or municigel charges, fines,
or imposilions, for which provision has not been made hereinbefore, and in defsult thereof the Moitgagee may pay
the same; and that he will promptly deliver the official teceipts therefor to the Morigagee. If the Mortgagor fails
to meke aay payments provided for in this seciion or any other pavmeats for taxes. assessments, of the like. the

lortgagee may pay the saze, end ail suTs so paidshail bear interest o the rate set forthinthe note secused heteby
from the date of such sdvance 2nd shall be secured by this —ortgage.

5. That ke will keep the premises in as good order and cendition &5 they are now and wili ol commit ¢ per-

f it aay waste thereof. reascnable wear and tear cxcepted. ’ -}f
i
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6. That ke will keep the irproverents now existing or hereziter erected on the morntpaged picpeity insured as
may be required fiom fime to tive by ihe Mosigagee ag ainst logs by fire and other hazards, caszalties and contin-
geacies in such arcunts and for such periods as may be required by the Mortgzgee and will pay piempily. «hen
due, any premiums on such insurance provision fof payment of whick has rol been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mort dge - and the policies and reaewuls thetedf shall be held

by the Mortgagee and have atlacked thereto loss pava 'rIe cizuczes in fasor of and in form accepizble to the Mort- i
gagee. In event of lozs Moripagor will give imrmediste notice by zail to the Mostgagee. who may make proof of :
loss if a0t made promptly by Mortgagor. end each insuronce corpany concemed is hereby authorized ornd directed !

to make payzent for such loss directly to the Mortgagee ms!c—ad o[ to the Mortpager and Mortgagee jointly, and the
insutaace procecds. or any patt thereof. ay be applicd by the Morlgagee at its oplios either to the reduction of
the indebtedness hereby secured or to the restoration or wopats of the pregenty damaged. In erent of forecleosire of
this mostgage or other lrznsfer of title 1o the Mortgaged propety in r—x.r-gJ-v"e-h of the indebledness secered
i Lereby, all sight. hitle end intgrest of the Modgagoer & nsurance policies then iy force shall pass o N
the p-"c'r:aser of glanted.

Tbat Be Lereby asssigas alf the rents. issces. zna profits of the —ortgaged pre;—.-.isc-s fro= and after aav de- f
fa.zI i’r:l;"G“ .= s .;(a.siﬁ" legal proceedings be l.’:S.i!‘:l{‘d furszent o this instrurenl. ihen the Masigagee shall .
have t r.g_"! to have & receiv appointed of the rents. issues, and profits. who. after r'rd..ch g a!lrhaf;,es d:‘d

re1S, ISSUES, a'ad protits. toaaid the pasy —ent of the dobt accured herely

-
| $. That if "he premises, of any pzrt thereof. be condemned under any power of exninent domain, or sogu :ired for
a fuu!:c use, the ddﬂ-dges procceds, .nd the consideration fn such ecq J:s'.!i-;r.-a, 10 the extent of the full amcunt of

ndebtedness upon this mortgage. and the mote stcured hereby renarnis .g unpsid. are hewwhyassigned by the Mortgagor J
to the Montgagee 2nd shall be paid forthwith to the Martgagee to be applied by it 91 aconu ke indeblednoss se-

cured keieby, ahether due or not
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