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TO HAVE AND TO HCLD a!l and singuiar the Properly unto Morigagee and the SuCCessors Of &85.gns ot Mormages
forever

HMORTGAGOR covenants that Mortgagor is lawiutly seized of the Propetly in tee sumple ahsolute, that Mortgagor has
good right and is fanfully authorized 10 selt, convey or encumber 1he same. and that tre Property s free and clear of all
encumbrances excepl as expressly provided herein Mortgagor further covenants to warfant and torever datend all and
singular the Preperty unto Morigagee and the successors or assigns of Mortgagee from and against Mortgagor and all
persons whomsoever iawfully claiming the same 0f any part therect.

PROVIDED ALWAYS. nevertheless, and itis the true intent and meaning of Mortgagor and Mortgagee, that if Mort-

gagor pays of causes to be paid to Mortgagee the debt secured hereby, the estate hereby granted shall cease, determine and
be utterly null and void. otherwise said estate shall remain in full force and elfect.

IT IS AGREED that Mottgagoer shall be entitied to hotd and enjoy the Propertty untit a Default as herein defined has
occurred.
MORTGAGOR further covenants and agrees with Morigagee as lottows:

1. Assignment of Renls and Profits, As further security lor all sums secured by this Mortgage. Morigagor assigns
10 Mortgagee a!l rents and profits ansing from the Property: provided, however, that so long as no Defauit as hereinalter
delined has occurred. Morlgagor shall be entitted to collect and relain all such rents and prolits as the sole property of Mort-
gagor without accounting 1o Mortgagee therefor.

2. Malntenance. Morigagor will maintain the Properly in good condition and repair and will neither permit nor allow
waste therecl. Morigagor will promptiy repair of restore any po:tion of the Properly which is damaged or Cesleoyed by any
cause whatsoever and wilt prompltly pay when due ail costs and expenses of such regair or restoration. Mortgagor will not
remove o damotish any improvement o fixture which is now of hereafter part of the Property and witl cut no timber on the
Property withoul the express wrilten consent of Mortgagee. Morigagee shalt be entitied 1o specific performance of the
provisions of this paragraph.

3. Insurance. Morlgagor will keep all improvements and lixtures which are now of herealter parl of the Propeily
insurad by such company of companies as Mortgagee may reasonably approve for the full insurable value thereof against all
risks including, if coverage is available, flood and earthquake. Such insurance will be payable to Morlgagee as the interest of
Motlgagee may appear putsuant 1o the New York standard form of morigagee ciause of such other form of mortgagee clause
as may be required by the Motlgagee and will no! be cancelable by either the insurer or the insured without al least ten (10)
days prior wtitten nolice to Morigagee. Mor!gagor hereby assigns to Mortgagee the right to collect ard receive any indemnity
payment otherwise owed to Morigagor upon any poiicy of insyrance insuring any portion of the Property, regard’ess of
whether Mottgagee is named in such poticy as a person entitled to collect upon the same. Any indemnity paymeni received
by Mortgagee from any such policy of insurance may. 21 the option of Morlgagee, (1) be applied by Morigagee to payment of
any sum secuted by this Morigage in such osder as Morigagee may delermine or (it} be apolied in a mannet delermined by
\Mortgagee 10 the replacement, tepaif of restoration of the portion of the Properly damaged or destroyed of (ill) be released to
#or1gagor upon such conditions as Motlgagee may detetmine or {iv} be used for any combination of the foregoing purposes.
No portion of any indemnity payment which is apptied to reptacement. repair of restoration of any portion of the Properly or
which is reteased to Mortgagor shall be deemed a payment against any sums secured by this Morlgage. Mortgagor will keep
the Property continuousty insured as herein required and will deliver to Morigagee the ofiginal of each policy of insurance
reouired hereby. Morlgagor will pay each orermium coming due 00 any such poticy of insurance and will detiver to Morlgagee
proc! of such payment at feast ten (10) days prior 0 the dale such premium would become overdue or gelinquent. Upon the
enpration of tevnrnation of any such puricy of insurance. Mortgagot will furrish to Mortgagee at least len {10) days priof to
such expiration of termenation the ofngnal of a recewal o replacement policy of insurance meeting the requirements hereof.
If Morigagor fails {o irsure the Properiy as heren required. Morlgagee may afier giving ten (10} days wriiten notice io Mot!-
gaget so insure the Propaily in the name of Morigagor ot in the name ¢f Mortgagee of poth. and the premiums tor any such
insurance colained by Mortgagee shall be the cbhgation of Mortgagor. Upon forectosure of this Morlgage. all right, title and
interest of Mortgagor in and 10 any poticy of insurance upon the Property which is in the custody of Mortgagee, including the
figh! 1o unearned premiums. shail ves! in the purchaser of the Property 3t toreciosure. and Morlgagor tereby appoinis Mort-
gagee as the aitorney in facl ¢f Monigagor 1o assign all nght. tite and mnerest ¢f Morlgages in and to ary such poticy of
insurance 1o such purchaser. This appontment is cougled with an inferest and sna!l be inevocable.

4. Taxes and Assessments. Morigagor vall pay alf taxes. assessments and other charges which constitute cr are
secured by a Fen upon the Progesty which is superior o ire Len of thvs Mortgage arxd wilt detiver 1o Morlgagee proof of
payment of the same not less than fen (10} days prior 10 the dale ihe same becomes delngient; proviced. nowever. that
Mo:igagor sha'l be entitied by Bppicpriate procesd rgs 10 COntes! tha amouni of vatdity of such iax, assessment of charge
50 lorg as the colection of the same by foreciosure of the Pen upon he Progerly 15 steyed during the pendency cf such
procesdings and Morigagor deposis with 1he authority to which such tax, assessment or charge is payable or with Morigagee
appropriate security for payment of the same, together with any apphesble interest and pena'ties. shou'd the same be
determired due and onang

5. Expendilures by Mostgagee. If Morigagor 1ai15 to mave payment for resioration or repair of the Property, for
iNSUranCe pIEMILMS Of 67 [aes, a55essments of Gihed Charges as required in this Morigage. Morigagee may. bul shail not
be cbugaied 1o pay for the same, and any such payment by Mortgagee will be secured by ihis Motigage and have the same
rank and priokity as the principa! debl secured hereby and bear interest froen the date of payment at the legal rate. Paymen!s
made foe taxes by Morigagee shall be & fusi ten 0n the Properly 10 th2 extent of the tares $0 paid with interes! from the date
of paymeni. regardess of the rank and pricrily of this Morigage Morigagor sheli pay 1o Mosigagee in cath on demand an
amoun! equal 1o any payment mace by Moigagee pursuant 1o h-s paragraph plus interest (hereon ag hereln proviced.

6. Condemnalion. Morigagee shall be entifled to be made a party 10 ard 16 pariicipate in any proceeding, whethed
termzl o7 infprmal, 10f condemnalion ©f @0Qu-5:10N PUTSLENL 10 poneT U emrent doman o any porlion of the Property. Mot
Gagor hereby assigns (o Moigagee the right to collect and recene any payment 07 award 10 which Yorigagor wou'd otrer-
wise be entited by reason of CONGeMnation ¢r a0l $/100 Pu! sant 1o power of emnent goman of any porkon of the Proper-
ty. Any such payment or anard received by Morigagee may. 2t the cphon of Morigages. {} be apgtied by Morlgagee 1O
payment of any sums secured by s Koiigage in such o g2t as Morigagee may delermine ot (v) be applied in @ manned
determered by Moigagee to the replzcement of the potton of the Properiy 1aven ard 10 the repair of restoration of the
rema.ning portion of the Propesty o () Le released 10 Lo 1gagor upon such cond lions as Morigages may determing of (V)
be used 1or any combrnation of the {61650 g PUrpOses No porton of 2n indemnity payment whichis apotied o repfacement,
cepair o¢ festoration of any porlion of the Prooerly o whih is released 1o Morigagor sha'i be deemed a paymenl againsi any
suTss secured by this Morigage.

7. Transter. Al the opticn of ihe Morigagee. the ndedlednass secured by Ihs Korigage sha'i become due ard
payable if. withoul tre wrtien consent ¢ ire Morigagee. tha Worigagor stali convey anay 1he motigaged premises. of i the
tre ehat become yesled in amy oiher pers0n in 2ny manner whalsoeves orher than by ceath of e Mo _toor I is under-
sTod 2nd agreed trat in consdera! 0N foe (he Cansen! of the Mgrigages 10 any transfer ¢! tlle lo ire 10 103y d DETSEs.
tre Morigage ai ils ophon may charge a 'ean transter fee ard o7 Tedu e Changes in tne rale of micrest. term cf foan,
ity payments of principal ansd -nletest atd oher rerrs ard cord 1ens ©f this Morlgage and'or the Note secused hereby.

8. Delaull. Th occutrence of any of ine 160w nY €vents shat be geemed a Default under th's Morigage.

{2) 'aziute of Wortgagor 10 by any inglatrent o orinc 02l o rerest upon the Nete or Holes heredyy secuied when
due.

() fature of origagor 10 paY a5y 0Nt sum secured by s Wortgage when dug,

(¢} fa wre of Morigagor to observe OF peform any covenant Oof agreement st forin in ths Morigage ©f 0 any 1031
aq-eement entered inlo between the Morigager 2nd Morigagee with respect to tre irdebledness heredy secured
wtnin Ten (100 days 1610w ng the giv-ng of notice by Wooigagee 0 MorigsgoT o cbseive OF parfcrm (he $2m2l Cf

(dy 2409 c2von of Mosigagor as banwrupt. written agT snon by Morigagor of an st Ly 16 p3y e cdebis of Mot
gazor as they mature. assignment of the assols o Mocigagor for the benelit ¢f Credhicrs. request of o=ii-en by
Iorigagor for the appo'nimenl of a receiver. trusiee o coAseryator 6f 1ha assels of Morigagor o for
receGavEt on of BaLGaton of Morigaoss OF 2Lau czcorce by Worlaaghs T any such regiues! o oelition made by
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