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2. That, together with, and in wddition to, the monthly payinents of principal and istcrest pinoble ander the
terms of the rote secured hereby, he will pay to the Mortgagee, on the first day of cuch ponth until the suid note
is fully paid, the following sums:
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(1) An amount suffivient 1o provide the hulder kereof with funds o pay the next mortpagze msoranae peemgus if this instru- t
meat and the note secered heredy are insured, or @ =onthly (harge tin lisu of @ moftpape 1nsg
keld by the Seorctary of Heusing and Urtan Development, as folloas:
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[ (1) If and so long as said note of evéen date and this instrument are insuréd of sr¢ reinsured sader the pFrovisions of the
Neatienal Housing Act, an smeuat sufficient to accumulate in the hands of the holder ene (1) roath pricr to its due
date the annual mortgage insurance premium. in order to provide such holder with funds to pay ~uck prerium to the
Secretary of Housing and Urbasn Development pursuant to the Natienal Housing Act, as arended, aad spplicalle
Regulations thereunder; or

() If and so long as said note of even date aad this instrument are held by the Secretaty of Housing asd  Urban De-
velopment, a moathly charge (in hieu of a mortgage iasurznce premium) which shall be in an amount equal tu one.
twelfth (1712) of one-half (M) per centum of the aversge cuistanding balance due co the note (omputed wrthowt taking

into account delinquencies or prepaysents;

{6} A sum eqeal to the ground rents, if any, next due. plus the piemiums that will next becwrme due and paysble on palicies
of fire and other hazard insvrance covering the mortpaged propirty. plus taxes and assessrents next due on the mortgaged
property {all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of manths to elapse
tefore one (1) month prior to the date when such ground rents, preciums, 1axes, and assessments will beceme delinguent,
such suxrs 1o be held by Martgagee 1a trust to pay said pround rents, premiums, taxes, znd spocial assessoents; and

fcl All payrments reenticned in the two preceding subseciions of this paragraph and alt payments 1o ke made under the note

secured hereby shsit be added together and the aggregate amsunt thereof shall be paid by the Mortpagsr each month in a

sinpie payment 1o be spplied by the Martgagee to the following items in the crder zot forth: .

() premium charges uader the centract of insuraace with the Secretary of Housing and Urlan Bevelepmment, or moathly

charge (in lieu of mortgage insurance premium), as the case may be;

iH) taxes. special assessments. fire and other hazard insurance premijums; '3
(I} interest on the pate secared kereby; and

{1V} amortization of the principal of said note.

Any deficicncy in the amount of any such agercgate monthly payvoent, shall, unless made good by the Montpagor prior to
the due date of the next such paywent, constitute an event of default vader this mortpage. The Mongages mav collect a i
“late charge™ not to exceed toul cenls (4¢) for each doilac ($1Y of cach payzent more then fiftecn (15) days in arrears to E
[
1

cever the extra expense insalved in handitsg delinguent payments. 33
3. 11 the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessnents or insurance premiums, as the case may be. such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subssquent payments to be made by the Morgagor, or
refunded to the Mortgagor. If howsaver. the monthly payments made by the lortgagor under (b) of paragraph 2 preceding shall
rot be sufficient 1o pay taxes and assessments and issurance premium:, when the same shall become due and payable, then Lhe
Morigagor shall pay to the Morigagee 2ny amounit nzcessary to make up the deficiency, on ot before the date when payment of
such taves, assessruents, or insurance premiums shall be due. If at aay time the Mortgagor shali tender to the Mortgagee, in
accordante with the provigens of the note secured hereby, full payment of the entire indebtednzss represented thereby, the
Mortgagee <hall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisons of (a) of paragraph 2 hereof which the Mertgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds soccumulated under the provisions of (b) of paragraph
2 kereof. If there shall be a default urder any of the provisions of this mr-itgage resulting in a pablic sale of the premises
covered hereby, or if the property is otherwise aoquired after defavll, the Mortzagee shall apply. at thke time of the
commencement of suck proceedings, or a1 the time the property is ctherwise acquired, the balance then remaining in the funds
accumulated under (b} of paragraph 2 preceding. as a credit a3ainst the emount of principal then remaining enpaid under the
note secured heseby, and shali properly adjust zny payments which shall have beea made under (a) of paregraph 2.
4. That ke will pay all taxes. assessments. water rates. and ciher governmenial of municipal charges. fines,
or izpositions, foi which provision hzs net been rmade hereinbelore. end 1n defeolt thereof the Mortgagee may pay
thke sarme: and that he will prozptlv deliver the official receipts therefor to the Mortgagee. If the Martgapor fails
to make any puyments provided for in this section or any other payrents for taves. assessments. or the like. the
Moitgages may pay the same. and all sums so psidshall bear interest at the rete set forthinthe note secured hereby
from the date of such sdvance and shall be secured by this morlpage.
5. That ke will keep the prenmises in as good order 2nd condition as they ate now and will not commnt or per-
it zay waste thereof. rezsonable wear and tear excepted. :
6. That ke wili keep the irproverentls now existing or herezftes crected ca the zos1gzged property insuied as E
cay be requized fiom tize to time Uy the Morigagee against loss by fire and other hazards, casvalties and contin- 4
gencies m such armeunts end for such penids 28 may be reguired by the Montgegee and will pay romptly, »hen
due, aay premiutss on such insurance provision for pevrment of which has not been inade hereinbefore. AN insur- .
: ance shall be camned in companies approved by the Martgagee 22d the policies and renewals thereof shall be held
by the Mortgagee and have aitached thereto loss pavable clouses ia faver of and 1n form zcceptable to the Mot
gagee. In event of loss Mortgagor will gave immediate notice by mail to the Mortgagee, who may make proof of
loss if not made pro=ptly by Mostgagor. end each insuiance company conceined is hereby authorized and ditected
to make payment for such loss directly to the Mantgagee instead of to the Mortpagor and Vartgagee jointly, and the
insurance procecds, ¢r any parl thereof, mav be applied by the Mortpagee at its epiion cither to the reduction of
the indebtedness hereby secared orf to the restorzlica or repair of the properly dameged. I event of foreciosure of
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this morigage ¢f cthes transfer of title to the Yortgaged propeily 17 eatingaishzent of the indeltedness secured o
: hereby, 2l gight, title end interest of the Morigagor in 324 1o 20y insutence policies then 1 force shall pass to :
1 . .
! the purchaser of geanice. .

7. That he heteby =
fault hereunder. and should lega
have the 1ight! 1o have a receiver appointed of the rents. 1ssues, &nd profits. who, after deducting alicharges and
g5 =nd the execution of his trust 55 recenei. <hall epply the rossdee of the
€

ssigns all the rents. issues. axa profits of the Tortgaged premises frem end after any de- ‘
1 proceedings to instituted pursusst to this nstrement. then the Mortpagee shall

payrent of

ke debt mocuied mereby

8. That if the premises, et any part thercof, be condenaed under anv puwer of exinent damsin, o1 acquired for
a public use, the damages, proceeds, and the coasideration for such acqguisition, to the exteat of the fuli zmount of
indebtedsess upan this montgage, and the note secured hereby reraining unpaid, are hetcbvassigned by the Morigagor
to the Maongagee and shall be paid forthwith to the Mortgagee to be applted by 11 01 2ccaunt of the indeblednese se- J
cured Rereby, whether due or not.
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