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9. Condemnation. The proveeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of the Propenty. or part thereaf, or for comevance in lieu of condznmnation, are hereby assigaed and
shall be paid to Lender.

tn the event of a total taking of the Property, the proveeds shall be applied ta the sums secored by this Morgage, with (he ex-
vess, if any, paid to Borrower. In the event of a pariial 1aking of the Propenty, unless Borrower and Lender otherwise agree in
weiling, there shall be applied to the sums secured by this Mortzage such proportion of the proveeds as is equal to that proporiion
which the amount of the sums secured by this Morgage immediately prior to the date of 1aking bears 1o the fair market salue of
the Property immediately prior to the date of 1aking, withthe balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, ot if, after notice by Lender ta Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of procecds 1o priacipal shall not extend or
postpone the due date of the monthly instaliments referred te in paragraphs 1 and 2 hereof or change the amoum of such in-
s1allments.

I0. Borrower Not Released. Fatension of the time for payment or modification of amostization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate (o release, in anv manner, the liabdily of the
original Borroser and Borrower’s successors ininterest Lender shall not be required to commence proveadings against such sue-
cessor or refuse 1o extend time for pavment or otherwise medify amortization of the sums sacured by this Morigage by reason of
any demand made by the origiral Borrower and Borrower's successors ininterest.

11, Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder, or
otlierwise afforded by applicable faw, shall not be a waiver of or preclude the exercise of asy such right or remedy. The procure-
meni of insurance or the payment of taves or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebiedness secured by this Mosigage.

12. Remedies Cumulative. All remedies provided in this Morgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrenly, indeperdenily, or successively.

13.  Spccessors and Assigns Bound; Joint and Several Liabilily; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective suceessors and assigns of Lender and Borcower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morzage are for convenience only and are not 1o be used 1o intespret or define the provisions hereof.

14, Notice. Except for any notice required under applicable iaw to be given in anoiher maneer, (2} any notice to Borrower
provided for in this Morrgage shall be given by mailing such notice by ceriified mail addressed to Borrower at the Property Ad-
dress or at such other address as Borrower may designate by notice 10 Lender as provided herein, and (b} any notice to Lender shall
be given by certified mail, return receipt requested, 1o Lerder’s address s1ated herein or to such other address as Lender may
designate by notice to Borroner as provided herein. Any notice provided for in this Morigaze chall be deemed 10 have been given
to Borrower or Lender when given in the manner designaied herein.

15.  Usiform Mortgage; Governing Law; Severabitin. This form of mertgage combines uniform corenants for naticaa! use
and pon-uniform conenants with imited » anations by jurisdiction to constitute 2 uniform security instriment covering real piop-
erty. This Morigage <hall be gorverned by the law of the jurisdiction in which the Property is located. In the event that any provi-
sion of clausz of 1his Mortzace or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Moregage or the Note which can be given effecr without the conflicting provision, and to this end the provisions of the Morigage
and the Note are declared to he severable

16. Borrewes’s Copy. Borroasr shail be furnished a conformed copy of the Note and of this Morigage a1 the time of execu-
tion of 2fter recordation hereof.

17. Transfer of the Properly; Assumption. If ali or any part of the Properiy or an interest therein is sold or uansferred by
Borrower withousi Lender’s prior wristen consent, evcluding (a) the creation 0!’ a kien or encembrarce subordinate o this Mort-
gage, (bj the creation of a purchase money secerity interest for househald appliances, (o) a transfer by devise, descent, or by opera-
tron of 1aw vpoa the death of a joint tenant or id) the grant of any leasehold interest of three years or less noi containing an opiion
to purchase, Lerder may, a1 Lender’s opiion, declare 2!l ihe sums sevured by this Morizage 10 be immediately due and payable.
Lender shall haie waned such option toaccelerate if, prior 1o the sale or wransfer, Lender and the person to whom the Property is
to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and thai the interest
pasable on the sums secured by this Mortgage shall be at <uch rate as Lender shall request. If Lender has waived the optionto ac-
ceferate provided in this paragraph 17, and if Borrower™s sucvessor in interear has executed a2 written assumpiion agreement ac-
cepredin writing by | ender, Lender shall releace Bosroaer frem all oblizations under this Mostzage and the Noie.

If Lender exercises <uch opiion to acceleraze, Londer shall mail Borrower notice of aceeleration in accordance with paragraph
14 Bereof. Such notice chall provide a period of not less than 30 dass from the date the notice is mailed within which Borrower may
pay the sums declaied due. I Borroaer fatls 1o pay such sums prior to the enpiration of such period, Lender mav, without further
notieor demend on Borrower, imoke any remedies permitied by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borroazi and Fender farther covepant and agree as folloas:

3. Acceleration: Remedies. Fucept as provided ia paragraph 17 hereof, upon Borconer's breach of 2ay coreasnt O BETEE-
ment of Borrower in chis Morigage. incleding the covenanls to pay when due 2ay sums secured by this Mortgage, Lender prior 0
scceleration shall mail notice 1o Borrower as provided in paragraph 14 bereof specifying: (1) the breach; (2) the 2clion required 1o
cure such breach: (33 2 date, not less thaa 30 days from the date vEe notice is mailed to Borrower, by which such brezch must be
cured: and (4) that Tailure 1o cure such breach on or before the date specilied ia the notice may resuls in accelecation of the sums
swexured by this Morigage, foreclosure by judicial proceeding and wale of the Properiy. The aolice shalf furthes inform Bor-
rower of the right to rein~(ate aller acceleration and the right (o asserl in the foreclosure procecding Lhe aon-existence of 2 defaull
or a2ny other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the dale specifiedin the
rofice, Lender at Leader™s oplica may declare all of the sums secured by this Morizage to be immediatedy due and payable without
futthes Gemand and may forectose this Morigage by judicial proceeding. Lender shall be enfitled 1o collect in such proceeding ali
evpenses of foreclosure, includiog. but not limited to. reasonable attorres™s fees. and costs of docamentany evidence, absiracts
and ritle geportc. 2] of which shatl be additional sums secured by this .\Ioﬂgage.

19. Borrower™s Right fo Reinstate. Noranh areelrration of the ~ume secured be this Merigaze, Borreaer
Tenetherizhitobave ans proveedimgs bogun b Derder to enforce this Maripage Jiscontinued a1 zny time prior to eniny of 2
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20.  Asugameni of Renis: Appoanlmml of Receiver. As 23 finonal security kezeunder, Borrower hereby assignsto Fends
the rents of the Property. provided that Borreaer shalic prios o z2ocelerasion under parazrarh 18 hercof or aber g
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