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And the said Mortgagur does faorehy oozt o0 s e Dt Lnto e wand Motgzzav iy Siiiennls of awiine, that ke ts

tamfuily seized in fee of the proneriv =foe dew it 2o 0 Tee property s Tree frodn a4 envumbranoes evoept a martgeze to
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Fidelity Federal Savings & Loan Association June 19, 1 78

revarded

in the ,ﬁcree“\f’l;l];_e Cozntly Courire, e a0 Monigzge Fook 1435 at page 540  that he hes a good ]

3nd hawful nght to <ell and comey the eme as aforead that Feowin aarrant and defend the utle to the same forever against the i

1aw[ul clarms and demiands of all persuns whorns £t 33 the 3 a Mortgazor does further (oienant 2nd ageee o pay ati taves due B

ard to become due on the property ahove desnibed 271 avewnie for <treet or other improvements ang keep the buildings "\'61
On
O

therson insured 22ainst loss by and, storm, fire 200 <G b other czaaz2iy 33 ma be roquired by Mortgagee tls SUCTESSOTS Df ASUAS,
in such r€:poneble (RSLIANCE COMpany Of compines g+ LA pr alids ton to the Morlgagee, ils QUCCRSSNS of assigns, 1 an
amounl satsfacton 1o said Morigezee, ils Sufuisors of sagns, wih 3 morigazee and subrogatron clsuse satisfactory (o the
Mortgagee attached to said poiicy o7 patwses of tncrane borase of Fesand pavment by 20y insurance compantes_ the amount of
the inszrance money paid shall be applied either un the mdebredness s ured hereby. or i rebuilding and restoring the damaged
buildings as the Mortgagee may elect And riis further agreed that 1n the exeat that the Mortgazor shall fzil to pay and keep up O
said taves, assessments for street or other impronements znd e virance as agrewd, then the Mortgagee or ils SUCCesSOTS Of aSSigns are

hereby authenized Lo do s0 and to pav therefor znd the virty ~s paid dall siand sevured by this morlgage and shall bear interest

frem the date of paymcnl a1 the rate of eight percent per anrun:,

PROVIDED ALWAYS SEVERTHELESS that of the savd Mortgagor hait welt and truiy pay of cause to be paid unto the said
Morigagee. s successors of assigns, the said debls and sums of more) aforesard . with interest thereon if any shali be dee, accord-
irg to the trie intent and meaning of this insteiment and of aid noe ard the conditions therein written, then this deed of bargain
and sate shall cease and be soud. otheraise . 1t shall remain 1 {uli force and gulhonty

And 1t is also coneranted and agreed that upon defauit in the pavment of said promissory note above descnbed, or on our
failure to pay the said taxes, assessments for streel or other imprarements, ard insurance as sgreed. or on (aifure of the Mortgagor
to keep and perform any of the covenants vz vondivons ferewn, then, or i any one of these events, the whole amount of the
indebledness hereby secured. st ifial e unpad sbail 20 the cpien of the fawful vwner and holder of said note and of this

4 securily be and become due and collectble at once. anmything herginbefore o in said rote contaired to the contrary rotwithstand-
ing. such option to be exercised without malice

And i1 is cosenznted and agreed thar if alt or any part of the Properiy or an interest therein is sold or transferred by Morigagor

ikt Mortgagee's prior antten wasent. ewcduding 2t coxn o of a tien of encumbrarce subordinate to this mortgage, (b} the
creation of a purchase eooney secunny nferest foe housebald appiances. w3 transfer by devise, descent or by operation of law upon the
deathof a joint tenant or (d) the grarni of any leasehald micrestof three sears erless et cenfaining an option to purchase, Motgagee may
at its option. declare all the sums scvured by (his maorigege s el due end pavable. Mortgagee shall have waived such option to
accelerate if. privt to the sale or transfer. Morgagee and the peeson to whoss the propeity is to te soid or transferred reach agreement in
wrifing that the credit of such persen is satisfastony (o Murtgagee and that the interest pasable on the sums secured by this mortgage
shall be at such rate as Mortgagee shall request, and if the reguired assumption fee is pz2id. If Morntgagee has waived the option to accel-
erate and if Mortgagor's successer ih tnterest has eaccuied 2 @7ilen assumplion grecaicat accepted in uriing by Mortgagee.
Mugigages <hail release Mortgagor from ali chligarians sader thes Morigige and Note 1 Muorigagee exercises such option to accclerate,
Murtgagee shail mait Merigagor notice of aouleratnen. Such petie skail provide a penad of not less than 30 day s from the date the notice

2 or fails ta pay such sums prior to the expirztion of such

is mated within which Mortgager may pay the sums deciared duo 1T Mirigay
prricd. Martgzagee may_ without further petice or demand on Mortzagor. inicke 2m remedies permitted uader this Mortgage.

And 1L s covenanted and agreed that tre ~ad Moripazor does Rereby assign, sel over and transfer Lo the said Mottgagee, its
successors or assigns, all of the rerte, swwles 2rd profits of the aid mortgaged premises accruing and falling due from and after the
senvice of summons issued in an action to forecloss this siongage after defaultin the conditions thereof.  Inthe event Morigagee exercises
its option to zocelerate of in the event the mertgaged premises is atandoned, Morigagee shall be entitled to have a receiver appointed by a
court to enter upen, take possession of and manage the martgaged premises and to cellect the rents, issues and profits of the mortgaged
premises, including those past due. Al rents collected by the recener shail be applied first to payment of the costs of management of the
mortgaged premises and collection of rents. including. but ot imited to. recenet’s fees. premiums of receiver’s bonds and reasonable
attorney™s fees, and then ta the suras secured by this muortgage - Anditis funther agreed that in the case of forecknure of this mortgage.
by suitor otherwise, the Morigagee shall recover of the Morigagor the expense of adv2rtising. selling and conveying. including reasonable
attorney’s fees and other reasonable costs of Foredlasure. whick shall be secured by this mortgage. ard shall be included in judgment of
foreciosure. And it is further zgreed that in case an 2:1ioh of prisceding is commenced which mutoally affects Mortgagee's interest in
the mortgaged premises, Mortgagee shail recover frem Murigagor on demand the expense incurred in protecting its interest, including
but not imited to reasonable attorney’s fees and costs experded

And it i~ cinenanted ard zzreed 1rat no fansoe of the Mornigages oF 118 saccEssors o1 assizas Lo exercse any option Lo declare
the matuniy of any debl srcured by this mangage. <hall be 1awen of devined as a waner of ils right ta exercise such oplion, or to
declare such forfeiture. eithes as 10 203 past or preent defautt, and sl further agreed thal ge terms of conditions contained in this
martgage can be waned, altesed or changed =aiept 2o evwdenced snownting and <gned by all parties hereto

The rotcholder hereunder is authorired. for the account of the Mortgsgor, to make any required payments under any lien prior
hereto, of under this morigage, the non-payment of which would constitute & defauit, including but not limited to principal and/or interest
payments, taxes and fire insurance premiums. All sums so advanced shali bear interest at the highest rate allowed under South Carolina
faw. from the date of the advance to the date of repayment. shail attach to and become part of the lien created hereunder shail become
payable at any time on demand therefore and the failure to pay the same on emand shail. at the ncteholder's option constitute a default
hereunder giving rise to all of the remedies herein provided in the event of other defauits.

The Morlgagor <hali have the right to anticipate payment of this debl ir whole or in parl at any tme and shall receive a
rebate for any unearned interest, which rebate shall be computed m accordance with the Actuarral Method.
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