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9. Condemnation. The proceads of any award or claim for damages, direct of constguential, in connection with any con.
demnation or other taking of the Property, or part thereof, of for conveyanae in liew of condemniatan, are heredy assigned and
shall be paid 10 Lender.

In 1he event of a total taking of the Properiy, the proceads shall be applied to the sums secured by this Mortgaze, with the ex-
cess, if any, paid 1o Borrower. In the event of a pariial 1aking of the Property, unless Borroaer and Lender othernise agree in
writing, there shall be applicd 1o the sums sevured by this Maortgage such proportion of the provends s is egual to that proportion
which the amoun! of the sums secured by this Morrgage immediately prior 1o 1he date of 1aking bears 1o the fair market value of
the Property immediztely prior 1o the date of taking, with 1he halance of the proveeds paid 10 Borroaer.

If the Property is abandoned by Borrower, or if, afrer notice by Lender 10 Borrower that the condemnor offers 1o make an
awnard or settle a claim for damages, Borrowner Falls 10 respond 1o Lender within 3D days after the date such rotice is mailed,
Lerder is authorized 1o collect and apply the proveads, at Lender's cpiion, either to restoration or repair of the Property or to the
sums sexured by this Morigage.

Unless Eender 2nd Borrower orhernise agree in writing, any swh application of procesds to principal shall not exterd or
postpone the due date of the monthhy insratiments referred 10 in paragraphs | and 2 kereof or charnge the amount of swch in-
staliments.

10. Bossouer Not Released. Extension of the time for payment or modification of amortizaiion of the sums secured by this
Morrgage granted by Lender 1o any suceessor in interest of Borrower shall not operate to release, in any manner, the habity of the
orizinal Borrower and Bosrower's seocessors in interest. Lender shall not be required to commence proceedings against such sux-
cessor of refluse 1o extend time for payment o7 othernise modify amortization of the sums secured by this Mortgagze by reason of
any demand made by 1the osiginal Borroaer and Borroaer™s suooessors in inierest.

11. Forbearance by Leader Not 8 Waiver. Any fordearance by Lender in exercising any righs of remedy hercunder, or
oileraise aiforded by applicable law, <hall nor be a waiver of or preclude the evercise of any such right of remedy. The provere-
ment of lnsurance or the payment of taves or other liens or charges by Lendzr shall ot be aaaiver of Lenqder’s right to accelerate
the maturity of the indebredness secured by this Mosigage.

12. Remedies Camulative. All remedies providad in this Morzgage are distinet and cemalative 1o any etherright of remedy
yr:der this Morigage or afforded by laa or egquity, and may be evercised concurrently, independently, €f succasnely.

13. Successors and Assigns Boond; Joint aad Several Liability; Captions. The covenants and agreements berein contained
shall bind, and the righss hereunder shall inure 10, the respevtive sugcessors 2nd assigns of Lender and Borroaer, subjext 1o the
proniciens of parazrarh 17 hereof. Ali coseranis arnd agreements of Borrowaer shall be joint and saveral. The capiions arsd head-
ings of the paragraphs of this Morigage are for comenience only and are ot to be used to interpeet of define 1he provisions hereof.

14. Notice. Excepi for any notice required under applicable laws o be given in another manner, (2) any rotice o Borrower
provided for in this Morigage shali be ziven by maiting such otice by certified marl addressed to Borroaer at the Propenty Ad-
dreds o7 at such other address as Borrower may devizrate by nosice to Lender as pronidad kerein, and (b) 20y notive 1o Lender shall
be given by certified mail, return recept requested, to Lender’s address stated herein or o such other 2ddress as Leader may
designate by notice 10 Borroaer as provided herein. Any natice prosided for in this Morigage shall be deemed 1o have been given
to Borroaer or Lender ahen given inthe manner designated herein.

15. Uniform Morrgage; Governing Law; Severability. This form of morizaze combines unmform covenarnts for natronal use
and non-uniform cosenants with Emited vartaitons &y jurisdiction to condituie 2 uniform secuniy instrument covering real prop-
erty. This Morigage shall be gonernad by the baw of the jurisdiction in which the Property is locazed. In the event that any provi-
sion or classe of this Morrzaze of the Note conthits aith app ions of this

cable faa, such conflict <hall not affect other provist
Morigaze or the Noie which van be ziven effes withour the conflicting provision, and to (his end the proniaions of the Movizage
and the Note are dectared o e severable

16, Bortower's Copy. Barrower shan i fornished a conformed copy of the Nete and of this Motizage at the time of exsu-
tion o afier recordation hereof.

17, Transfer of the Properiy: Assumption. If ali or any part of the Properiy of an interest therein is soid or transferrad by
Borroaer without Lender's prior writien consent. excluding (a) the creation of 2 hien or encumbrance subordinate to this Mort-
gage. ib)the creation of a purchase monsey sevoriny interest for househald appliances, {¢) a transfer by devise, deswcen!, or by opera-
tton of {aw upon the death of a joint tenant or () the 2ran: of any Ieaschold interest of three vears or fess not containing an option
to purchase, Lender may, a1 Lender’s eption, deviare all the sums secured bs this Marizage to be immediately due and payable.
Lender <hzil have waived such opiton 1o acvelerate o, prior tothe <ale of tiansfer, Leader and the persen to whom the Propay is
1o be sald o transferred reach agreemant tn writing 1Rat the credit of ~udh per 15 satisfactery 1o Lender and that the inferest
pasable on the cums secused by this Morigage shall be at suchrate as Lender hall raquest. 1f Lender has wanvad the opticn to ac-
celerate provided inthis paragraph 17, and if Borroaer™s vizcessor 1o inrerest has exevutad & wiitien assumpiion agrezment ac-
vepred inwriting by ender, Lender <hall refease Borrouaer from ail obligations under this Moftzage and the Nate,

If Lender exerviwes such opiion 1o accelerate. Lender vhzll mas Borrower notice of aceeieration n 2ccordansce with paragraph
14 hereof. Such rotice shall proside 2 penod cf ot iessthan 3 days from the daie the notice is matfed within which Bofroaer may
pay the cums davlared due. If Borrowaer fails to pay such cums prios o the expirziton of such period. Lender may, without fusther
notive of demand on Borroaer, imvoke any remedies pormittted by paragzraph 18 hereol.

NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as foilows:

18,  Acceleration: Remedies. Fxcept as providedin parzgraph 17 hereof, upon Borcaner’s breach of any corvenant of agree-
meat of Borrower in this Morigage. including the corenznis to pay when due any sums secured by this Morigage, Lender prior (o
tcceleration shall mail notice (o Borrower 2s providid in paragraph 14 hereof specifying: (1) the breach; (2) the 2clion required 1o
cure such breach; (3} 2 date. not less than 30 days from the date the notice is maifed te Borrower, by which sach breach must be
cured; and (4) that fatlure o cure such breach on or belore the date specified in the notice may feselt in acceleration of the sums
secured by this Morigage, foreclosure by judicial proceeding 2nd sale of the Property. The notice shall further inform Bor-
rower of the right 1o reinstate after acceleration and the right to asseit in the Jorectosure proceeding the non-existence of a defauli
or any other defense of Borrower to acceleration and foreclosure. IF the breach is not cured on or before the date specified in the
notice, Leader at Lender’s option may declare all of the sums secured by this Morigage to be immediately due and payable without
furthetr demand and may foreclose 1his Morigage by judicizl proceeding. Lender shail be entitled to collect in such proceeding all
evpenses of foreclosure, including, bul not timited to, reasonable attorney’s fees, and costs of documenlary evidence, abstracts
and title reporis, all of which shall be additional sums secured by this Morigage.

19. Borrower's Right to Reinstate. Notwithsianding Lender’s acceleration of the sums secured by this Merigage, Botroaer
shail have the right to have any proveedings begun by Lender to enforce this Morigage discontinued at any time prior 10 eniry of 2
judgment enforang this Morigage if: (3) Borrower pays Lender all sums which would be then due under this Maogigage, the Note
and notes securing Future Advances, of any, had no acceletation occurred; (b) Borrower cures all breaches of any other covenants
or agreements of Borrower contained in this Morigage; (¢) Borrower pays ali reasonable expenses incurred by Lender in enforcing
the corenants and agreements of Borrower contained in this Morigage and in enforcing Lender’s remedies as provided in para-
graph 18 hereol, including, but not himited to. reasonable attoraey’s fees; and (d) Borrower takes such action as Lender may rea-
sonably require 10 assuee that the tien of this Mertgage, Lender™s interest in the Property and Borrower's obligation (o pay the
sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obli-
gations sevured hereby shall remain in full force and effect as if ro acoeleration had occarred.

20. Assigament of Rents; Appointment of Receiver. As additional security hercunder, Borrower heteby assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hercof or abandonment of the
Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Propeity, Lender shall be entitled 1o have a receiver ap-
pointed by a court {0 enter upon, take possession of and manage the Properiy and 1o coliect the rents of the Property, including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of managemeni of the Property and
collection of reats, including, but not limited to, receiver’s fees, premiums oa receiver’s bonds, and reasonable attorney’s fees, and
then to the sums secured by this Morigage. The receiver shall be liable to account only for those rents actualiy received.
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