v for damages, Joredt Of cona

teuufoor

9. Condemnation. The proveeds of zny award or <!
detirztion or other 1aking of the Properiy, or part thereef, or for on
shall be paidio T ender.

Inthe evenrt of a total taking of the Property, the proveeds shati fe appiiedio the suimn vevated by this Morteze, with the en-
cess, if any, paid to Batrower. 1 the event of @ parnal 1abing of the Property, wnlcs Bortoaer and Tender otheraise gzres in
wriiag, there shali be applied 1o the sems seyured by thas Mosrgage such proportion of the prosecds & begaia! totha ;(v'\-'t:u I )

S

"R

which the amount of the sums secured by this Mortgage immeadiately prior to the date of tahing beary to the £3ir marhet saloe of
the Properiy immediately prior to the date of waking, s uhthet areofthe proveeds paid o Borrc acr

If the Pfu,-cm is abarndoned by Borroaer, of lf fier potive by Lender to Borrcaer that the confemner offers o make an
aaard oF seitdr & claim for damagss, Borroser f.:lls to respond o L ender aithin 10 days aftzr the date such rotice I marled,
Lender is authorized o coitevt and applhy the provends, a: Lender’s opiion, cither to retoraon of repair of the Properiv or to the . %T
sums sevured 0y this Morrgage. :

Unless Lender and Borrower orheraise 2zree in writing, any soch anphivanon of proceeds to peind
pastpone the due date of the monthiy incallmenis referred to in paragraphs 1 224 2 khereof or change t?':
statimenis.

ha'l rao? enterd of .

nt of suh in- \bf

10.  Borrower Nol Released. Eviension of the tirse for paament or modificziion of amornzanan of (e swms sevured by (his Ohe
Morzeage wrznted by Lender o any suoeessor ininterest of Borrower shall not operate tareiease, inany manner, the liabZiny of the
criginal Borreaer and Borrower's successors in inigrest. Lender shall not be reguiired to commenve proveedings against such sus- . -

cessor or refuse to enterd 1ime for payment of otheraise modify amortization of the saums seoered by this Morigage by reasen of
any demand made by the original Borrower and Borroaer’s sugoesiors ininterest,

11. Forbearance by Lender Not 3 Waiver. Any forbearance by Fender 1n eneivising ansy right of remeds Lereunder, or
oleraisg afforded by applicable 1aw, thall not be a wanver of o preclude the everaise of 20y soch right or remedy. The proxure-
ment of insurance or the pavment of taves or acher Bens of charges by 1ender shal! rot b 3 waiver of Lendze™s righi o accelerate
the materity of the indebtedness securad by this Morrzage.

12. Remedies Comuotative. All remedics pronidedin s Mortgage are distinet and cumulative to 2ny other right or remedy
under this Mortzage o7 afforded by faa or equiny, and may be exervised concurrenily, independently, ef successively.

1}, Successors and Assigas Bourd: Joirl aad Sexersl Liabitity; Captions. The covenznts and zgreemenis herein contzined
shall bind, and the nizghts hereunder shall inure o, the respedtive suocessors and assigns of Lender and Borrower, subject to the
provicions of paragraph §7 kereof. All covernants and agreementc of B rroazr shali be joing and several. The capiions and Read-
inzs of the paragraphs of this Mortgage are for consenience only and zre not to be used 1o interpret o dofing the prosisions hereof.

14, Notice. Evcept for zny nolice required under appiicable lxa 1o be given i arnocher manaer, (a) 20y notce to Borroner
provided for in1his Mortgage shall be givern by mailing such notice by vertnified mail addresend 1o Borrower a: tr'c Property Ad-
dress or at sk other 2addess as Borrawcr may de«.‘r..azc bi netive o Lender as provided Rerein. and th) any rotxe to Lerder shall
be given By cernfied mail, return recep reguested, (o Lerder’s address stated herein of 10 ek other address as Lender may
desizrate by nottce 1o Borrower as provided Berein. Any notide proveded {for 1n this Morrzage shali be deemed to have beenginen
0 Borrower or Lender when given in the manner desigrared kerein,

15. Uniform Morizage: Governing Law: Severability. This [orm of mertzage exnbines uniform cos enants for national use
ard nen-uniform cevenanis wih Emited variations by jurisdiction to constitute 3 enitform security instrumeni conering real peop-
eity. This Mortgage shail be governed by the faw of the jurisdicrion in ahich the Properiy is lvated. Inthe ¢vent that any provi-
son of clause of this Moatrezge or the Note confiicfs with a; A, -‘r- vonfict r*a‘l rot affevt ocher provisions of this
Moripaze or the Noate wb and tothis end the provisions of ite Murizage
ard the Noteare deciared to be severable

16. Bofrowes's Copy. Borroaershall be furpmshed acontformed copy of the Note and of this Morizagze 21 the time of ewecu-
tien of after recordation kereaf.

1. Transfer of the Propesty; Assumption. I all or any part of the Praperty of an interest therein is wold or transferred by
Borrower without |Fendzr’s prior aritien consent, eubwrz (2} the <reation of a Lien or encumbrance cubordinate to this Mort-
vage, b} thereation of apuschase monsy sevurit tre<t for howsehold applhiances, (2 2 transfer by devise, deccent, or by opera-
tion of faw sipon the death of a joint teran: or (dithe grant of any Irasehold inteiest of three years of 1638 not centaining an option
to purchase, Lendes may, at Lender’s opiton, declare all the sums sovured by this Mortgaze to be immediately due ard payable.
Lender shall have waived cuch option to accelerate s, prios to the salv or transfer, Fernder and the person to whom the Property is
10 e soid or transferred reach agresment 1n ariting that the crediy of ﬂ_hh resen is atisfactony to Lender and that the interest
pasablie on the sums secured By this Mortgage <hali be at suchrate & Lender shalf reqzest. 1§ Ler der has waived the option to as-
vererate provaded o this paragraph 7, 1"d if Bo.'rour Sy 2lueni0r ininterest has evevuted 2 writien atsumprion azreement ac-
vepledinanting by Lender, L ender <hall release Borroaer from 2l obliganions under this Mortzage amd the Note

If Lender excroves sish opton to aocelerate, Fender vhali mail Borroaer notive of acceierarion in 2ccordance with paragraph
4 kereof. Suchnetice shall provide a peniod of nat less ti‘ﬂn I days from the date the note s matled within which Borroa er may
nay the sums declared due. 1 Borrower fadato pay such sums prior o the evpiration of such pertod. Lender may, without further
netice of demand on Borroaer, inveke any remedies perrr.‘f!ed by paragraph 18 kereod .

NON-UNIFORM COVENANTS. Borroaer and I ender Yurther covenant and agree as follous:

18.  Accelerztion; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of 3ay corenanl of agree-
ment of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Morigage. leader prior o
acceleration shall mail notice (o Borrower 3s provided in paragraph 14 heceof specilying: (1) the breach: (21 the action required 1o
cure such breach: (3 a date, not fess than 30 days frem the date the notice is mailed to Borrower, by mhich such dreach must be
cured; and (4) thal failure to cure such breach on or before the date «pecified in the notice may resolt in acceleration of the sums
secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice shall furthes inform Bor-
rower of the right to reinsfate 3fter acceleration and the right (o assert in the farectosure proceeding the non-enistence of a default
of any other defense of Borrower fo acceleration 2nd foreclosure. H the breach is not cured on or before the date specified in the
notice, Lender at L ender™s option may declare 2l of the cums secured by this Morigage to be immediatels due and nayadle nithout
further demand and may foreddose this Mortgage by judicial proveeding. Leader shall be entitled to coilect in such proceeding all
evpensts of lorectosare. including, but aot imited s, reasonable altorney’™s fees. and costs of documentarny evidence, abstracts
and title reporis, alk of which shall be additional sums secured by this Morigage.

19. Borrowed's Right te Reinstate. Novanthstanding ender™ aiceleration of the sums sequred by this Morizage, Borroaer
shall have the ripht 1o bave any proveedings begun by Lender to enferce this Moertgage divcontimued at any time prior to entry of 2

: judgment enforaing this Mortzagze if - {a) Borroaer pays bender all cums whech would be then due under this Morigage, the Note
and noies seeuring Fuiure Advances, if any . had no acceleration ovcurreds (h) Berroser cures 2 breachss of any other covenants
of agreements of Borromer contained 1n this Mortgage: (0) Borroacer pays all regsonable expenses incurred by 1 ender in enforcing
the cosenants and agreemenis of Borrower contained in this Morteage and in enforcing Lender's remedies as prosided in para-

graph I8 hereof, incleding. but not imited 1o, rea<onable attornes™s fcu and (J) Borroaer takes such action a< Lender may rea-
sonably reguire 1o assuee that the Den of this Morigage, Leader’™s interest in the Property and Borrcaer’s obligation to pay the
sumis cecured by this Morigage shall continue umimpaired. Upen such payment and cure by Borrower, this Mosigage and the obh-
garions seouted hereby shatl remainin full force and etfect o~ if no acweleration had oocusred.
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20.  Assignment of Rents; Appoiniment of Receiver. A< additiona! secusity heieander, Borrovacr hereby assigns 10 Lender
the rents of the Properiy, provided that Borrower shall, prior 1o acceleration under paragraph 18 hereof or abandonment of the l

Property, have the right {o cellect and retair such rents as they become due and payable.
Upon acceleration vnder paragraph 18 hercof or abandonment of the Propeity. Lender shall be eatitled to have a receiser ap-
: pointed by a court to enter upen, take postession of and manage the Property and to collect ihe renis of the Property, including
1 those past due. All rents collected by the receiver shall be applied first to payment of the cosis of imanagement of the Propeity and
vollection of rents, invluding, but not hmited to, receiver™s fees, premicms on recenver s bonds, and rezconable aiioines "« fees, ard
then tothe sums secered by this Mortgage. The receiver shall be liable te account only for thase renpts acteally revened




