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9. Coademnaticn. The proveads of any award or <laim for damages, diredt of conseguential, in copnection with any con-
Jemnation of other taking of the Property, or part thereof, of for conveyance in Licu of candemnation, are hereby assigned and
shall be paidto 1 ender.

In the esent of a tofal taking of the Propernty, the proveeds shall be applied to the sums secured by this Mortgage, w:hthe ex-
cess, if any, paid 10 Borroaer. In the event of a parnial 1aking of (ke Property, unless Borrower and Lender otherwise agree in
writing, there shall be appliad 10 the sums secured by this Mortgage such proportion of the proveads as is egual (o that propotiion
ahich the amount of e sums sovurad by this Mortgage immediatels prior 10 the date of 1aking bears 1o 1he fair market value of
the Propenty immediazely prior to the date of taking, with the balance of the proveeds paid 1o Borrower.

If the Property is ahandonad by Borrawer, o if, after notive by Lender to Borroaer that the condemnor offers to make an
award or setule a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lerder is authorized 1o collect ard apply the proceads, at Lender’s option, cither to restoration or repair of the Property or to the
sums wecurad by this Morrgage.

U'nless Eernder and Borroaer othernise agree 10 writing, any swh application of proveeds to prinvinal <hall pot extend of
posipoce the due daie of the monthly installments referred {0 in parazraphs ) and 2 hereof or change the amount of such in-
stallments.

10. Borromer Not Released, Enviension of the time for payment or modification of amortization of the sums sevured by this
Morigage granted by Leader Lo any sucvessor in interest of Borroaer shal not operats to release, in any manaer, the liabity of the
original Borroaer and Bofroaer™s successors in interest. Lender shall not be required 1o commence proveedings against such suc-
cessof or refuse 1o extend time for paymeni o7 otherwise madify amortization of 1he sums wevured by this Morizage by reason of
any demarnd made by the ofiginal Borrower 2nd Borroaer’s successorsin interest.

11. Forbearaace by Lender Not 2 Waiver. Any forbearance by Lender in exercising any fight or remedy hereunder, o
oheraise afforded by applicable law, shall not te 3 waiser of or precfude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of taves of other Lens or charges by Lersder shall not be a wahver of Lender™s right 1o accelerate
the marufily of the indetcedress secured by this Morizage.

12. Remedies Camafative. All remedies prosided in this Moriage are distinet and cumulative 10 any other right of remedy
ander this Mortgage or afforded by Tan o eguity, and may be evercised concurrently, independently. of suvcessively.

1}, Soccessors aad Assigns Boead; Joial 2ad Several Liability; Caprions. The covenants and agreaments herein contained
shall tind, and the rights bereunder shall inure 10, the respective suocessars and assigns of Lender and Borroaer, subjeci 1o the
provisions of paragraph b7 hereof. Alf covenants and agreements of Borroaer shall be joint and several. The captions and head-
ings of the parazraphs of this Morigaze are for comvenierwe only and are not to be used o interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law 10 be gisen in another manner, (2) any notice 10 Borrower
provided for in this Morrgage shall be given by mathng such notice by cenified mail zddressed to Boreowaer at the Property Ad-
dress o at such other address as Borrower may destgnate by rotice 1o Leader as provided herein, and (b) any rotive to Lender shall
be girven by certified maii, reiurn reveipt requested, 1o Lender’s address stated herein or to such other address as Lender may
designaie by notice 10 Borrower 25 provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
1o Borrower of Lender when given inihe manner designated herein.

5. Uaiform Mortgaze; Governing | an; Sevenability. This form of morigage combines unifosm corenanis for raitional use
and non-unifofrm covenants with limited v ariations by jurisdiction to constitute 2 uniform security instrumens covering real prop-
erty. This Mortzaze shall be governed by the 12w of the jurisdiction in which the Propeny is located. [nthe event that any provi-
sion or clause of this Motrgage or the Note conflicis with applicable [aa, such conflict shall pot affect other provisions of this
Mortgage or the Note ahich can be given effect without the confhicnng prosision, and to this end the provisions of the Mortgage
and the Note are decfared 1o be severable.

156. Borrower's Copy. Borroaer shali be furrushed a conformed copy of the Note and of this Mortgage at the ume of evecu-
non o afier recordation hereof.

17. Trarsfer of the Properly; Assumption, If all or any part of the Peoperty o an interest therein is sold or transferred by
Borroaer without Lender™s prior writien consent, excluding (a) the ¢reation of a tien or encumbrance subordinate to this Mort-
gaze, (b) the crearion of a purchase money sevurity interest for household appitances, (o) airansfer by devise, descent, or by opera-
tion of faw upon 1he death of a jetnt terant or (d) 1he grant of any feaschold interest of three years or Tess notf containing an eption
to purchase, Lender may, a1 Lender™s option. declare al! the sums sevured by this Mortzage to be immediately due and payable.
Lender shait have waived such opeion 1o acceleratesf, prior to the <ale of transfer, Lender and the person to whom the Propernty is
10 be sold or transfeered reach 2zreement in wrriing 1hat the credin of such peison is satisfactory to Lender and that the inierest
pavable o6 the sums sewured by this Mattgage shall be at such rate as Lender shall request. H Lender has waived the option 1o ac-
celeraie prosided in this paragraph 17. and if Borroaer’s successor in inteeest has exevuted a written assumplion agreement ac
cepredin writing by Lender, Lender shali release Borrower from all obligations under this Morigage and the Note.

H Lender exercises such option to accelerare, Lender shall mail Borrower notice of acesleration in ascordance with paragraph
1 kereof. Such notice shall provide a period of not less than 30 davs from the date the notice is mailed within which Borrowers may
pay the sums declared due. If Borrower fails to pay such sums prios tothe expitation of such pericd. Lender may, withous further
notwe or demand on Borroaer, imvoke any remedies permiited by paragraph 18 hereof.

NON-LNIFORM COVENANTS. Borroaer and | eader further covenant and agree as folloas:

18, Accelecation; Remedits. Excepl 3s provided in paragraph 17 hercof, upon Borrower's breach of any covenant of agree-
meanl of Borrower in this Morizage. including the covenants 1o pas when due any sums secured by this Morigage, Leader prior to
zoceleration shall mail notice 1o Borsomer as provided in paragraph 14 hercof specifaing: (D) the breach: (2) the action reqaired to
cure such breach; {3) 2 date. not fess than 30 days from the date the notice is maited to Borrower, by which soch breach must be
cured; and (4) that failure 1o cuce such breach on or before the date specified in the notice may eesult in acceberetion of the sums
secared by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall furihes inform Bor-
roner of 1he right 10 reinstate after acceleration and the righl to asseftin the foreciosure proceeding the non-enistence of a default
or any other defease of Borrower to acceleration and Torectosure. If the breach is aol cured on or before the date specified in the
nolice, Lender at | ender’s option may declare all of the sums secured by this Morigage to be immediately due and payable withont
further demznd and may forectose this Morigage by judicial proceeding. 1 endes shall be entitled to collect in such proceeding all
expenses of forecfosure, including. but not limited (0. reasonable attorney’s fees, and cosis of documentary evidence, abstracts
and title reports, all of which shalt be additional cums secured by this Morigage.

19. Borrowner's Righl to Reiastate. Norwuhstanding 1 ender’s acceleration of the sums secured by this Mortgage, Borrower
shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior 1o entry of a
judgment enforcing this Mortgage if: (3) Borrower pays Lender all sums swhich would be then due under this Morigage, the Note
and notes sevuring Future Advances, if any, had no acceleration oovurred; (by Borrower cures all breaches of any other covenants
of agreements of Boreower contamed in this Morigage: () Borrower pays 2l reasonable enpenses incurred by [ender in enforcing
the conenants and agreements of Boseoaer contained in this Mortgage and in eaforcing Lender’s remedies as provided in para-
graph 1% hergol, including, but rot himited to, reasonable attorney™s fecs; and (di Borrower takes such action as Lender may rea-
sppably require to assure that the fien of this Morigage, Lender’s interest i the Property and Botrower™s obhgatien 1o pay the
sums sccured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obli-
gaiions secured hereby <hall remmainin fell force and effect as if no acceleration had occurred.

0. Assigament of Reats; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Propenty, provided that Borrower shall. prior to acceleration under paragraph 18 hereof or abandonment of the
Property. have the right to collect and retain such rents as thes become due and payable.

Upon acceleration under paragraph 18 hereof or abandenment of the Property, Lender <hall be entitled to have a recenver ap-
pointed by a court to enter upon. take possession of and manage the Property and to collect ihe rents of the Property, indluding
those past due. All rents collected by the receiver shall be applied first to paymeni of the costs of management of the Property and
cotlection of rents, including. but not limited o, receiver’s fees, premiums on receiver’s bonds, and reasonable attorney ™ fees, and
then to the sums secured by this Morigage. The receiner shall be lable 1o account ordy for those reats actually received.
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