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9. Condemnatica. The proveeds of any award or chaim [or Jamages, daredt Oof conseguent:al, a contection with any coc-
demnation or other taking of the Property, o part thereof, or for converznve in Leu of condempation, are Fereby assizred and
shall be paid to Lender.

Inthe event of a toral 1aking of the Preperty, the proveads shall be applied 1o the sums secured by this Morrgage, aith the ev
cess, if any, paid to Borroaer. In the event of a partial taking of 1he Property, un'ess Borrower and Lender otheraise agree in
writing, there shall be applied to the sums secured by rthis Mortgage such proporuon of the proceeds as is equal to thet peoportion
which the amount of the sums secured by this Morgage immediarely prior to the date of 1ahing bears o the fair market value of
the Property immediately prior 10 the date of taking, with the balance of the provesds peid to Borroaer.

if the Property 15 abandoned by Borrower, or if, afier roikce by Lender to Borroaer that the condemnor offers to make an
award or sertle a claim for damages, Borrower fails 12 revpond 10 Lender aithin 30 Jdays after the daze such notice is mailed,
Lender is authorized 1o coliect and apply the proceads, at Lender™s opiion, either 10 restoration or repair of the Propetty or to the
sums secured by this Mortgage.

Unless Lender and Borroaer otheraise agree in writing, any such appicanion of provesds 1o principal shall pot entend of
postpone the dut date of the monthly instaliments referred 1o in paragraphs 1 and 2 kereof or change the amoant of such in-
stallments.

10. Botrower Not Released. Ertension of the time for payment of modification of amoriization of (he sums secured by this
Mortgage granted by Lender o any successor in interest of Borroaer shall nol operate 1o release, in any manner, the BabHity of the
original Borrower and Borroaer™s svcessors in inierest. Lender shall not be reguired 1o commerve proceedings against such sue-
o350t of refuse to extend time for payment or otherwise mod:fy amortization of the sums secured by this Mortgage by reason of
any demand made by the crigina! Borroaer and Borroser™s suocessors ininienesy.

11. Forbearance by Leader Not & Waiver. Any forbearance by Lender in ewerdiing any right of remedy bereunder, or
othernise afforded by applicable laa. shall not be a waiver of or preclede the evercise of any such right or remedy. The procure-
ment of insurance of the payment of tanes or otker Liens of charges by Lendzr thall not be a waziver of Lender’s fight 1o accelerate
the maturity of the indebtedness socured by this Morizage.

12. Remedies Cumelative. All remedies provided in this Mortgage are distinot and cematative to zny other nght or remedy
urder this Mortgage or afforded by laa or equity, and may be everciced comcurrently, independently, of saccessively.

13, Seccessors aad Assigas Bouad; Joint aad Severad Lizbility; Captions. The corenants and azreements herein contained
skall bind, and the righis hercunder shall inure 10, the respevtive suvoessors and asdizns of Lender and Borconer, subject 1o the
provisions of paragraph 17 hereof. All corenanis and azreemenis of Bosroaer shall be joint and seneral. The captions and bead-
ings of the paragraphs of this Mortzaze are for comvenience only and are rot to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable Jaw to be given in another manzer, (a) any notice 1o Bofrowzr
provided for in this Mcitgage shall be given by mailing such notice by ceitified mail addresced 1o Borroaer at the Property Ad-
dress of at such other address as Borrouer may desigrate by notice 1o Lender as prosided kertin, and (b) any notice 1o Lender shall
be gisen by certified mail, return recapt reguested, to Lender's address stated herein or 10 siwh oiher address as Lender may
designaie by notice 1o Borroaer as provided herein. Any notice prosided For in this Mesigage skali be deered to have been given
to Borsewer or Lender when given in the manner designated herein.

15. Uniform Mosigaze; Gorerniag Law; Severability. This form of mortzage combines uniform corenanis for national use
and nion-uniform cos enants wiih limited variations by juriediction ro constituze a uniform security instrument cosering real peop-
erty. This Mortgage shail be goserned by the law of the jurisdiction in which the Property is locared. In the event that any provi-
ston of clause of this Mortzage of the Nove conflizis with 2pplicable laa, such conflice shali not affect other provisions of this
Merigage or the Note which can be given effect withour the conflivnng prosision, and 1o this end the pronvisions of the Morrgage
and 1he Noie are declared 1o be severahle.

16. Borrowmer's Copy. Borroaer shall b furnished a conformed copy of the Notz 2nd of this Morigage at the time of execu-
tion or after recordation hereof.

17.  Transfer of the Propesty: Assumption. If ali or any part of the Properiy or an interest therein is sold of transferred by
Borroaer without Lender’s prior aritien consent, excleding (2) the crezrion of a Hen of encumbrance subordinate to this Moti-
gage. (byrhecreation of 2 purchase mones sevurity inteiest for household apphiances, () a transfer by devise, descent, or by opera-
tion of law ypon the death of a joine tenant or () the gran: of any leasshold interest of three years of less nod containing an option
1o purchase, Lender may. at Lender's option, declare all the sums sevured by 1his Morigage to be immediately due and payable.
Lender shall have waived such option to acceierate if, prior (o the sale or transfer, Lender and the person to whom the Property is
1o be sold or transferred reach agreement in writing that the credit of such person is tisfactory to Leader and thart the interest
fayable on the sums sevured by this Mertzage shall be 2t cuch rate as Lender shall raquese. I Lender has wained the oftion (o ac-
ceterate provided in this paragraph 17, and if Borroacer™s suessor in tnterest has exvecuted a wrilten assumpiion agreement ac-
ceptedinwriting by Lender, Lender shall release Borrouer from ali obligations under this Morrgage and the Noe.

If Eender exercises such option to accelerare, Lender shall matl Borrouer rotice of acceleration in accordance with parzzraph
4 hereof. Such notice shall provide 2 period of not 1ess than 30 days from the date the potice is matied within which Borrower may
pay the sums declared due. If Borrower fatds 1o pay sush sums prios 1o the enpiration of such period. Lender may, withour further
notice or demand on Borrower, invoke any remadies permitted by paragraph 15 hereof.

NON-UNIFORM COVENANXTS. Borroaer and Lender further covenant and 2gree as folloas:

ik, Accderation; Remedies. Facept as provided in paragraph 17 hereof, upon Borrowner’s breach of any covenanl ot @pree-
ment of Borrower in this Morigage, including the covenznts 10 pay whea due 35 sums secured by this Morigage, Lender prior to
accelerstion shall mail notice to Boirewer 35 provided in paragraph 14 hereof specifying: (1) the breach: (2) the aciion required to
cure such breach: (34 a date. aot less than 30 days from Lhe date the notice is mailed to Borrower, by which soch breach must be
cured; and (4) that fxilere 10 cure such breach on or before the date specified in the notice may resolt ia acceleration of the sums
secured by this Morigsge, foreclosure by judicial proceedieg and sale of the Propeety. Tie notice shall further inform Bor-
rower of the right to reinstate 2lter acceleration and the right to assest in the foreclasure proceeding the non-evistence of s defaell
o1 any other defense of Borrower 1o acceleration and forectosure. I the breach is not cured on or before the date specified in the
notice. Lender al Leader’s option may declare all of the sums secured by this Morigage 1o be immediately due and parable without
further demand 2nd may foreclose this Morigage by judicial proceeding. Lender shall be entitled 1o collect in such proceeding all
evpenses of foreclosure, including. bul not fimited 1o, reasonable attories’s fees, and costs of documentary evidence, absiracts
and title reports, alt of which shali be additiona) sums secured by this Morigage.

19. Borrower’s Right to Reinstate. Notwithstanding 1ender’s aoceleration of the sums secured by this Morigage, Botroaer
shall have the right to have any proveedings begun by Lender to entorce this Morteege discontinued at any time prios to entry of a
judgment enforcing this Mogtgage if: (a) Borrower pays< Lender alf sums which would be then due under this Mortgage, the Note
and notes securing Future Advances, if 2ny, had ro acceleration ovcurred: (b Borrower cures ali breaches of any other covenanls
or agreements of Borrewer coniained in this Morigage: (c) Borrower pays all reasonable expenses incurred by Lender in enforcing
the covenants and agreements of Borrower contained in this Mortgage and in enforcing Lendei’s remedies as prosvided in para-
giaph 18 hereof, incleding, but not imited 10, reasonable attorney ™ fees; 2nd (d) Borroaer takes such aciion as Leader may rea-
sonably require 1o assure that the lien of this Morigage, Lender’s interest in the Property and Borrower’s obligation to pay the
sumis sevured by this Mortgage shall continue untmpaired. Upon <uch payment and cure by Borrower, this Mortgage and the obli-
gations wecurcd heieby shall remain in full force and effect as if no 2cveleration had occurred.

20.  Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borroaer hereby assigns 1o Lender
the rents of the Propeity, provided that Borcower shall, prior to acceleration under paragraph 18 hercol or abandoament of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof o abandonment of the Property, Lender shall be entitled to bave a receiver ap-
peinted by a court 1o enter upon. take possession of and manage the Property and to collect the renis of the Property, including
those past due. AH reats collecied by the receiver shall be applied first 10 payment of the costs of management of the Property and
collection of rents. including. but not limited to., receiver’s fees, premiums on receiver’s bonds, and reasonable attorney™s fees, and
then o the sums secured by this Morigage. The reveiver shall be liable 1o ascount enly for those reats actealiy recened.
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