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). Application of Payments. Unlows apphoable faa prosnies ot
Note and paregraphs 1 and 2 hereo? shali be apphed By Terded finnt o pa
under paragraph 2 hereof. then o inferest payable on the Note, thet o dhe prncipal of the Note, sad
principal on any Foture Advances.

4. Charges; Liens. Borrouer <hali pay ol ties ssewimonts end other charges, fines ond impositions ztinbatable 1o
the Property which may attain 2 priority over this Muitgege, ord leaschold payments of grouad reats if 2ny, ia the manrt
provided under paragraph 2 hereof or i rot paid 16 such moneer, by Borrovaer meling payment. when dux. Jirectly to the
pavee thereof. Borrower <halt promptiy furnsh o bin 3l rotoes of amounts e under thes paragraph. and in the eveal
Boireace shail make pomeni deedtin, Borroacr shall prompiiy Furpinh to Dender receipis evpdendeng sach pavments
Barrower shall prompily Jischerge any lien whik bas p wrer this Monigose: provided. that Bozrower <hall oot be
reqaired to discharge any such Hea o long s Borroaed © t : o the pavment of the obfization secured by
such lien in a manner acceptable to Lender. or <hatl in g fen by or Jefend enforcemrent of such len in,
legal provecdings which operete to present the enfercenten e of forfeduie of the Property of any part thereof.

5. Hasard Insurance. Borroaer shali boep the improsements pows ovisteng of hereafter erecied on the Property insured
sgainst loss by fire, hazards included withon the e “ovtended voversg < and such other hazards as Lender may feguire
amed 1 such zmonnts and Tor such pereds as Lender moy require: prosvided. that Eender shall ot reguite that the amount of
such coverage eiceed that amous of worcrage foganied Lo pay (e e sevured by this Morigzge.

The insurance carfic providing the inurence shail he chowen by Borrower su oct o zppronal by Tender: provded.
that such approval <hall not be unreswonebh wikheld  A¥ premeims oo insurarce polivies shali be paid in the manmer
provided under paragraph 2 hereol of of not paid in siwh manner. By Borroser making piment. whon doe Jirestly to (ke
InSUrance carner.
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and Borrower <hall promptiy furnish to Lender il renewal setves and all receipss of pzid preminms. In the eveat of Tss,
Horrower shall give prompt aote to the insutence carrier ond Tender. Ponderma mahe provt of loss if act anede prompily
by Borrowaer.

Untess ender and Bofroaer otherw g agiee in weting, snifamg praveeds shail be applied to retonsiion of repair of
the Property damaged, provided sich revteration of fepair i eeenemicall teasbie and the seewrity of this Mersigage )
not thereby imparred. T sch restoration o repaif i pe! cooiomicadiy teavble of ol the securiy of this Moerigage would
be impared. the insurapce proveeds shall be applied 1o 1he wms woited f this Mortzege, with the ewess. if any. pad
to Borreacr. 1 the Properny o abandos i Borromer bails to respeoand 1o 1 ender within 30 days from the
Jdate notice is mafed by Lender o Beirower thal the nisuranie vainer eilers 1o setife 4 cham for rmurance beeefiis, Bender
iy authorized to collect and apply 1B insurance procoeds ot Demder's option either 1o revtorabion or repair of the Property
of to the sanss secured by this Mortgage.

Unless Lender and Borrower otherwise agree i antng. any such applivation of proveeds rriacipal shall a0t evtend
or postpene the due date of the menthly indallments referred B b1 pafegraphs |and 2 bereof or change the amount of
such tnatalimicnts. Tt under paregraph 18 hereof 1he Propeits s aoguired by Lemder. 44 pight, nitle and iaterest of Borrower
in and to any imsurance pelicies and in and o the proceeds thereat resulting from demage W the Properiy prior o the sale
oF aoquisition shall pass to Lender o the extent of the ~aob secatred By thes Morigege wnredratehy prior 1o sech sale of
acquisition.

6. Presenvation and Maintenance of Property: Leasekolds: Condominiuni Planned Unit Pevelopments. Borrower
shali keep the Feoperty in goed repair and shall net commii waste oF poEmit miparment or deteroratton of the Preperty
and shall comply with the provisions of any lease 1f thiy Menigage s en g leaschold. 1§ this Motigaze b ot a umi 8 2
condominium of a planned unit doevelopment. Borrower ~hadi perterm 21l of Borrower's obligations under the declaraton
or voveaznts <reating of govermng the veadonunpm er planned wrst development. the by-laws and regiibations of the
condomimum or planned unit develepmeat. and comtitint dovumwats 32 condominiom of planed vmt developinent
nder is executed by Borrower and recorded together with this Morigage. the covenanis and aerecments of siwvh rder
shall be incorporated into aad shait amend and supplement the covenanis and agreements of the Mortgage as ot the rader
wore a part hereef.

T Protection of Iender's Security, If Borrower Taly to porferm the covenants aimd apreenents contained in this
Mortgage. or il any action or provecding commienced which muteriaily atfecis Fender™ aterest in the Property.
including. but not limited to. enunent domain. iolieitey . code enforcement. or affwogenents or proceadings imelung a
bankeupt or devedent. then Lender at 1 ender™s opiten. upen notice o Berrower. miay mahe such appearanees, dobune such
wims and take spch action as is nocessany to protect Lender’s anierest. pnchhing. but not hmsted o, dishitsement ot
reasonable attomney’s fees and entry upon the Froparny to make reparss B Tender roguited mongage inspiaiie as a
condition of making the Toan seeurad by this Merigage. Berrewer shali pay the prennums regianred o mainfain sih
insurance in cfect untib stich time as the Fequirenieal fos wich gseurance torminates o accerdance with Borreaers end
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