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9. Condemnation. The proceeds of any award or claim for dar
Jemnation of other 1aking of the Property, or part thereot, of for semey ance in Lige of vondemmation, are Lereby awegnad and
shaH be paidto Lender.

In the event of z toral taking of the Praperty, the proveads skall be applied 1o the susns sevured ©r this Mosigage, withthe e .
vess, if apy, paid to Borrouer. In the event of a partial raking of the Property, unless Borrouer and Lender otheraise agreein
ariting, there shail be 2pplicd 10 the sums secured by this Mortgagze such proporion of the procends a3 is equal to that progortion [ e |
which the armaunt of the sems secured by this Mortzage immediately prior to the date of taking bears to the fair market value of I
the Property immediztely prior tothe date of taking, with the kalance of the proveeds patd o Borroaer,

If the Froperty is abandoned by Bostoaer, o7 if, after notice by Lender to Borroaer thas the condemnor offers to make an [T N
award or settie a claim for damages, Borroner fails 10 rspond to Lender within 30 dass after the date such notice is mailed,
Lender is authorized to collevt and apply the provesds, at Lender’s option, eiither (0 restoration or repair of tine Progeriy or to the ) ’ﬁ’i
sums sexured by this Mort2age.

Unless Lender and Borrower otherwise agree in writing, any such apphication of proveands (¢ prinaipal shail oot exterd or ) 0
postpone the due date of the monthly instailmenis referred to in paragraphs | and 2 kereof or change the 2mount of sxh in- -
stallments. :

10. Borrowes Not Released, Extension of the time for payment or modification of amortization of the sums secured by this (¢
Mortgage granted by Lender to any suscéssor in interest of Borrower shall not operate to release, in any manser, the liability of the
original Borrower and Borroner's sucvessors i interest. Lender shall not be required to commense proveadings against such sws- : O-
cessof of refuse 1o extend time for payment or otherwise modify amortization of the sums sevurad by this Morigage by reason ef
any demand made by the origiral Borrouer and Borroaer’s suceessors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
othernise afforded by applivable law, shall not be a waiver of or preclude the evercise of any such right or remedy. The procure-
ment of insuranve or the payment of taves of other Lens or charges by Lender shalf not be 2 waner of Lendei™s right to accelerate
the maturity of 1he indebtedniess secured by this Morigage.

12. Remedies Cumalative. All remedies prosiced in this Morrzage are distinet and cumetative 10 any other right or remedy
under this Morizage or afforded by law of equity, and mayv be evercised consurrently, independently, of succestively.

13. Swecctssors aad Assigns Bourd; Joinl and Several Lizbitity; Captions. The corenants and agreements herein cont2ined
shall bind, and the rights kereunder shall inure 10, the respecitee successors and assigns of Lender and Bosroser, subjeit 1o the
provisions of paragraph 17 hereof. All covenants ard agreemenss of Borroaer shall be joint and several. The captions and head-
ings of the paragraphs of this Mostzage are for converience oaly and are £ot to be used to interpret of define the prosisions kereof.

14. Notice. Except for any notice required under applicable 1aw 1o be given in another marner, (a) any notice 10 Borroazs
prosided for in this Morigage shall be given by mailing such notice by certified mail addressed 1o Borrower at the Propery Ad-
dress or a1 such other address as Borrower may desigrate by notice to Lender as provided herein, and (b) any notice 1o Lender shali
be given by rertified mail, return receipt requested. to Lender™s address stated herein of to such other address as Lender may
designatz by notice 1o Borrawer as provided herein. Any notice prosvided for in this Merigage shalt be deemed to have been given Lo e
10 Borroaer or Lender when given inthe manner designated herein. T TR

15. Uniform Morigage; Gorverning Law; Seserability. This form of mortzage combines uniform covenants for national use
and non-uniform cosenants with limited s ariations by jurisdiciion to constituie a uniform security instrument covering real prop-
ety This Morigage shall be governed by the Iaw of the juricdiction in which the Property is locazed. In the event thal any prosi-
cion of clause of this Mortgage of the Note conflicis with applicable law, such conflicr shall rot affect other peovisions of this
Morigage or the Nose which can e given effect without the conflicting pronvision, and to this end the prosisions of the Morrgage
and the Note are declared 1o be severablz.

16. Borromer's Copy. Borrowszs shall be furnished a conformed copy of the Note and of this Mortgaze at the time of execu-
tion or afier recordation hereof.

17.  Transfer of the Property; Assumplion. If all or any part of the Property of an inierest iherein is sold or iransferred by

Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mort-
gege, (b) the creation of 2 purchase money security interest for kousehold appliances, (¢} a transfer by devise, descent, or by opera-
tion of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an opiion
10 purchase, Lender may. at Lender's option, declare all the sums sscured by this Motigage 10 be immediately due and payable.
Lender shall hasve waitved such option to accelerate if, prior to the sale or transfer, Lender and the person 1o shom the Property is
0 be sold or transferred reach sgreement in wriing that the credit of such person is <auisfactory to Lender ard that the interest
pavable on the sums securad by this Mosteage shall be at wuch rate as Lender shall request. If Lender has aaived the option 1o 2¢-
celerate pronvided in this paragraph 17, and if Borroaer’s succeswor in interest has execuied a writlen assumpiion agreement ac-
cepred in uriting By Lender, Lender shall release Borroaer from all obligations under this Morizage and the Note.

if Lender exercises such eption o acceleraze, Lender shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall proside a period of not less than 30 days from the dzte the notice is mailed anthin which Borroaer may
ray the sams declared due. If Borrower fails 1o pay such sums prios to the expiration of such period, Lender may, without further
notice or demand on Rorrower, invoke any remedies permitted by paragraph 18 heeeof. N o

NON-UNIFORM COVENANTS. Bosrower and Lende: further corenant and agree as follows:

18, Acceleration; Remedies. FExcept as provided in paragraph 17 hereof, upon Borrower™s breach of any covenant or agree-
rment of Borrower in this Mortgage, including the corenants to pay when due 2n) sums secured by this Morigage, Leader prior o :
scceleration shall mail notice 1o Borroner as provided in paragraph 14 hereof specifying: (1) the breach; €2) the action required to
cure sech breach: (39 a date, nol less thaa 30 davs from the date (ke nofice is mailed to Borrower, by which soch breach mast be
cured; and (1) that failure (o cure such breach on or before the date specified in the notice may resalt in acceleratlion of the sums
secured by this Morigage, foreclosute by judicial proceeding and sale of the Property. The notice skall further inform Bor-
rower of the right (o reinstate after acceleration and the right to assert ia the foreclosure proceeding the non-existence of a defzult
or any other defense of Borsower o acceleration and foreclosure. If the breach is not cured on or before the date specifiedin the
notice. Lender 2t Lender’s optien may declare all of the sums secured by this Morigage 1o be immediately due and payable without
further demsnd and may Toreclose this Mosigage by judicial proceeding. Lender <hall be entitled ta collect in such proceeding all
evpenses of foreclosure, including, but not limited fo, reasonable a1torney’s fees, 2nd costs of documentary tvidence, abstracts
and title reporis, all of which shall be additional sums secured by this Mortgage.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Merigage, Borrowey

H shal have the right to have any proveedings begun by Lender to enforce this Morigage dicontinued at any time prior to entry of a
judgment enforcing this Mortgage if: (2) Borrower pays Lender ail sums which would be then due under this Marigage, the Note
and potes securing Future Advances, if any, had no acceleration oovurred; (b) Borrower vures all breaches of any other covenants
or agreements of Borrouwer contained in this Mortgage; (€) Borrower pays all reasonable expenses incurred by Lender in enforcing
the covenanis and agresments of Borroner contained in this Meortgage and in enforcing Lender’s remedies as provided in para-
graph 18 hereof, including, but rot limited Lo, reasonable artorney™s fees; and (d) Borrower takes such action as Lender may rea-
sonabiy require to assure that the fien of this Mortgage, Lender™s interest in the Propeny and Borrower’s obiigation to pay the
~ums secured by this Mortgage shall continue upimpaired. Upon such paymen: and core by Borrower, this Morigage 2nd the obh.
2aiions sccurad hereby shali remainin full force and effect as if no accelzration had oceorred.

10. Assignment of Rents; Appoiniment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 18 hereof or abandonment of the
Property, have the right 1o collect and retain such rents as they become due and pavable. )

. Upon acceleration under paragraph 18 hereof or abandenment of the Property, Lender shall te entitled to have a receiver ap-
pointed by a couit {0 enter upen, take pessession of and manage the Properiy and 1o collect the reqts of the Property, including
ikase past due. Al rents collected by the receiver shall be applied first to pavimient of the costs of management of the Propeny and
collection of rents. invludiag, but not limited to, receiver™s fees, premiums on receiver’s bonds, and reasonable attorney's fees, and
then to the sums secured by this Mortgage. The receiver shall be liable 1o account only for those renis actuatly received.
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