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9. Condemaatioa. The procends of any awand or ciaim for damages, direct of conseguential, in connection with any con-
demeation of other taking of ik¢ Property, of part thereof, or for conseyance in lieu of condemnaiion, are hereby assigned and
shall be paid to Lender. )

In the esent of a total taking of the Property, the proceads shall be applied 10 the sums secured by this Muorizage, with the ex-
vess, if any, paid 10 Borrower. [n the enent of a partial taking of the Property, unless Borrower and Lender othersise 2gree in
writing, there shall be applied 1o the sums secured by this Morrzage such proportion of the proveads as is equal (e that propottion
whith the amount of the sums sevured by this Morigage immediately prios o the date of taking bears 1o the fair market valee of
the Property immediately prior 1o the date of taking, with the balance of the proceeds peid to Borroaer.

If the Prepeety is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seule a claim for damages, Borrower fails 10 respend to Lender within 30 days after the date such notice is mailed,
Eender is authorized 1o cotlect and apply the proveads, at Lender’s option, either [0 testoration or repair of the Property of to the
sums securad by this Meorigage.

Unless Lender and Borroaer otherwise agree in writing, any such application of proceeds to principal shall not extend of
postpone the due daie of the monihly installmenis referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stalimenis.

10. Borrower Not Refeased. Euvtension of the time for payment or modification of amertization of the sums secured by this
Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the lisbdity of the
original Borrouer 2nd Borroser's successors in interest. Lender shall not be required 1o commence proveedings against such suc-
cessor of refuse (0 extend time for payment or otherwise modify amortization of the sums sevured by this Mortgage by reason of
am demard made by the original Borroacr and Borrower’s successors in inierest.

1. Forbearsoce by Lender Not a Waiver. Any forkearance by Lender in exercising any right or remedy hereunder, or
otheraise afforded by applivable las, shall not be a waiver of of preciude the evercite of any such sight or remady. The procure-
ment of insurance of the payment of taves or oeher Eens of charges by Lender shall not be a waiver of Lenders right (o accelerate
the maturity of the indebredness sevored by this Morizaze.

12. Remedies Camulative. AH remedics prosvided in this Mortzage are distinet and cumulative 1o any other right or remedy
urder this Morreage or afforded by law o equity, and may be exercised corcurrently, independently, or successiteiy.

13, Soccessors and Assigns Boand; Joint 2ad Several Liability: Captions. The corenants 2nd agreements herein comained
shall bind, and the rigits heceurder shall inure 19, 152 respevtine sucvessans and assizns of Lender and Borrowmer, subjit to the
provisions of paragraph 17 hereof. AH covenants and agreements of Barroaer shall be joint and several. The captions and head-
inigs of the paragraphs of ihis Morizage are for comveniene oaly and are rot 1o be used 1o interpret or define the provisions hereof.

M. Notice. Except for any notize required ender applicable laa to be given in 2ncther manner, (a) any notice (o Borrower
provided for in this Morizage shall be given by mailing sikh notice by certified madl addressed 1o Borroaer at the Property Ad-
dress or at such oiker uddress as Borroaer may desizrate by notice to Lender as provided herein, and ¢b) any notice to Lender shall
be given by cerufied mad, reiun receipt requested. 1o Lender’s address stazed Lerein of 10 such other address as Lender may
destgnate by notice (o Borroaer as provided herein. Any norice prosided for in this Morigage shall be deemed to hase been given
o Borroaer of Lender when givenintke manaer dasignated herein,

15. Uniform Morigaze: Governing Lan; Severadility. This form of mortgage combines uniform covenants for national use
ard non-uniform covenants with hmited varniations by jurisdicrion (o constitute a uniform security instrument covering real prop-
eriy. This Morizage shail be goserned by the laa of the jurisdice

wdiczon in which the Property is located. In the event that any provi-
sion of cl2use Of this Morizaze or the Note confies with applivable faa, sxch conflict shall sot affect ocker provisions of this
Maorrzage or the Note whivh (an be goen effectwithout the cenflicting providion, 2nd (o this end the provisions of the Morigage
ard the Note are devizred o be wverable.

16. Borrower’s Copy. Borroaer shali be furrished a conformed cops of the Note and of this Mortzage at the time of execu-
tion or after recordation Rereof.

17, Trasmsfer of the Properiy: Assemption. If ali or any part of tie Property of an interest therein is sold or trznsferred by
Boiroaer without Lender™s prior written consent, excluding (a) the coeation of a lien or encumbrance subordinaie to this Mort-
gage, ib) the creation of 2 purchase money severity interest for household applances, (¢} a teansfer by devise, descent, or by opera-
tion of 13w upen the death of 2 Joint tenant or (d) the grant of any frasehold interest of three years or less not containing an option
to purchase, Lender may, a1 Lender’s opiion, dedlare ali the sums secured by 1his Morigage to be immediately due and payable.
Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Propenty is
to be sold or fransferred reach agreemient in writing that the credii of such person is satisfactory to Lender and that the interest
pavable on the sums secered by this Morigage shali be at such rate as Leader shali request. If Lender has waived the option 1o ac-
celerate provided m ihis paragraph 17, 2nd 1if Borroaer's suovessor in inferest has executed a written assumption agreement ac-
cepiedin writing by Lender, Lender shall release Borrouei from ali oblizazions uader this Morigage and the Noie,

IT Lender exercises such option to accelerare, Lender shall mail Borroaer rotice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a period ef not fess than 30 days from the date the notice is mailed within which Borrower may
pay the sums deciared due. If Borrower f2ils to pay such sums prior ta the expiranon of such period. Lender may, without further
notice or demand on Borcower, inscke any remedies permitied by parazraph 18 hereof.

NON-UNIFORM COVENANYS. Borroaer and Lender further cosenant and agree as foflows:

18.  Accelerstion: Remedies. Except as provided in paragraph 17 hereof, upon Borcower's breach of any ¢covenaal of sgree-
ment of Borrower in this Morigage, including the corenants to pay when due any sums secured by this Morigage, Lender prior to
accelerstion shall mail notice 16 Borrower as provided in paragraph 14 kereof specifying: (1) the breach; (2} the action required 1o
cure such breach; (3) a date, ot less than 30 days from the date the nolice is mailed to Borrower, by which such breach mast be
cured; and (1) that failure 10 cure such breach on or before the date specified in the Rotice ma) result in sooekeration of (he sums
secured by this Morrgage. foreciosure by judicial proceeding and sale of the Property. The aotice shall furibes inform Bor-
rower of the right (o reinstate aiter acceleration and the right (o assertin the foreclosure proceeding the noa-eistence of » defaclt
or any other defense of Borroner (n accelesation and foreclosure. If the breach is not cured on or before the date specified in the
notice, Lender at Leader's oplion may declare all of the sums secured by this Mortgage (o be irnmediately due 2nd payable without
further demand and may foreclose 1his Mortgage by judicial proceeding. Leader shall be eatitled to cotlect in such proceeding all
expenses of foreclosure, including., but not limited (o, reasonable attorney’s fees, and costs of documentsry evideace, abstracts
and title reports, all of which shall be 2dditional sums secured by this Mortgage.

19.  Bortower’s Right to Reinst2ie. Noiwithstanding Lendec’s acceleration of the sums secured by this Mortgage, Borrower
shali hase the right 10 have any proveedings begun by Lender 1o enforee this Morigage discontinued at any time prior toentiy of a
judgment enforcing this Motigage if: (a) Borrower pays Lender ali sums which would be then due under this Morigage, the Note
and notes sevuring Future Advances, if any, had no acceleration occurred; (b) Borrower cures all breaches of any other covenants
of ageeements of Borrower coniained in this Morigage; (<) Borrower pays all reasonable expenses incurred by Lender in enforcing
the corenants and agreements of Borroaer contzined in this Mortgage and in enforcing Lender™s remedies as provided in para-
graph 18 hereof, including. but not limited 1o, reasonable attorney™s fees; and (d) Borrower takes such action as Lender may rea-
sonably require to assure that the lien of this Morigage, Lender™s interest in the Property and Borrower's obligation to pay the
sums secured by this Morigage shall continue unimpaired. Upon such paymieni and cure by Borrower, this Mortgage and the obli-
gations sevured hereby shatl remainin full force and effect as if no acceleration had occurred.

10. Assignment of Reals; Appoiniment of Rectiver. As additional security hereunder, Bosrower heteby assigns to Lender
the rents of the Property, provided that Borrower shall, prios to acceleration under paragraph 18 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled (o have areceiver ap-
pointed by a court to enfer upon, lake possession of and manage the Property and to collect the rents of the Property, including
thase past due. All rents collecied by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receivec’s fees, premiums on receiver's bonds. and reasonable attorney’s fees, and
then to the sums secured by this Mortgage. The receiver shall be Hable 1o account only for those rents actually received.
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