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Usirokat CorExangs. Borroaer znd Deider conensnt and s2iee o folloas:

1. Payment of Prinvipal and Interest. Bosrower shuil preaiptiv pay when duc the poadipal of and eieret on the
indebtedness cnideoved by the Note, prepayment amd Late Rarges ov prosvided in the Noze sod the prncepal of 2nd anterest
on any Fuiure Advanoes cecured by this Mortgage

2. Funds for Taves and Insurance. Subiovt to applicable faw of 103 anttea waver by §ender. Borrower <hall pay
to Lender on the day monthly instaliments of principal sad interest are payzble under the Note annd ihe Note 13 paid 1 full
a sum therein “Funds™) equal 0 onc-twelfth of the yeerly tawes and aweinients shich pay atten prioiy ower this
Mortgage. 2md ground reats on the Property. if sny. pliss one-taelith of yeardy prenium wstatiments for hazard insirane.
plus one-tuelith of yearly premivm installments for mortgaze insurence. of any. all as reasonmably ewnnnated initiziy and from
time to time by 1 ender oa the basi, of assessments anad hiify and resomatde otinates thereof.

The Funds shalf Fe held in on institution the deposits of sevoumis of which are imured of guarantesd by a Federsl or
state agendy tinclading Lender if Lender is such an imtitution ). L ender shali apphy the Funds to pay said taies, sswessments,
insurznve premiums and giouad rents. Dender may not charge tor so holding and apphyng the Funds, anabyring <asd avvount,
or venifying 2nd compiling said assanawnts and bills, eakess Leader pays Borrower interest on the Funds 3nd applicable Lo
pormtits Leader 1o make steh a charge. Borroaer and Lender rra) sgree ia wriing at the trme of vewenon of this
Meortgage that inferest von the Funds shall be paid to Borroaer, and unles such apreement v made or apphoable Taw
requires such interest to be paid, Eender shali not be required to pay Borromner am interest or exrnings on the Funds. Dender
shall give to Borroacr. without charge. 20 arnuzl zecounning of the Funds showing credits and Jdebins (0 the Funds and the
purpose for which cach debit to the Fuads was made. The Punds are pledged as additional security for the sums sevurad
by this Mosigage.

If the amount of the Funds held by Leadern. together with the future monthiy instatiments of Funds payeble pnor to
the due dates of 1a1es, assessments, insurance preminns ard ground rents, shall exceed the smeunt required 1o pa) s2id faves.
aseossmenis, tnsutanoe premisms and groend reats os thay Taff duel anh cwwess <hall el 2t Borroaer's opfion, either
prompiiv repaid to Berrewer or credited to Besrower on monthiy qvslimenis of F nds. If the zmount of the Funds
held by Lender <hall not be sutfickent 10 Pay 1aws, asShmenTs, IMMUTane provoms aad ground rents as they il due.
Borrower shal! pay fo Lender any amount nevewans to mabe up the Jefivieny within 30 days foom the date notce 3 nuadied
by Lender 10 Borroaer sequesting pasnwnt thereot

Upon paament m fuil of all sums secured by thes Mosigage 1 ecader <hza!! prompth refend o Borroaer any Funds
held by Lender. If wnder paragizph is hereot the Property is seld of the Properiy s otherwing zeqaured by Lemder, Lender
siall apply, 0o later than fmmediately priog 1o the sale of the Propeity or s zoquisttion by Bender. am Funds held by
Lender at the time of applivation as a credit aga:nst the sums wevured By this Mongage

3. Application of Payments. Uninns applvable Iaw provides othersie ali prments received by lerder voder the
Note and paregraphs | and 2 kereof shali be apphied by Fender fisst in pament of amaounts parable to Leader By Borroaer
vider paragraph 2 hereof. then 1o mtorest parable on the Noze. then ta the principal of the Note. and then to interest and
prncipal on any Foture Advanees,

4. Chasges; Lieas. Borroaer hall pay al taves, avewments zod other charges. fiaes and imipositions aunbautable to
the Preperty which may attain a preoriiy over this Mortgsge. and leaschold payments of ground rents. if any. in the manner
provided under paragraph 2 hereof or. if not paid m such manrer. by Borrower moking pasment. when due. directly to the
pavee thereof. Borrower shali promptly furach to 1 emder alb notices of amwunts dise under this paragraph. aed in the event
Borroaer shaif make paymeet diectiv. Berroaer <hail promptiy furnnh o Lender reveipis evidenoing such payments.
Borroaer shail prompily discharge any lien ahich Bas pronty vied this Morigage: proveded. that Borrower <hall oot be
required o discharge 2oy swwh Hen so long as Borrowser shell sgree i wnhing o the payment of 1he oblization woured by
such Ik 10 @ maniner 2cceptable 1o Leader. or <hall in good Farh content such fien by, 07 defend enforvcerwent of sixh lien in.
fezal proceedings which operate to present the eolorcement of the fen or forfeitere of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improsements now canting of kereafter erected on the Property Hsured
aganst Toss by fire, hazards included within the term “eateaded coverage”. and suh other hazards as Lender may reguire
amd 10 such omcunts 2nd for such periods a3 Lender may requires provided. that Leader <hail net require that 1the amount of
such covorage eaceed thet amount of coverage required to pas the sumis secired by this Morrgaze

The insurance carrier providing the insuranve shell be chonen by Borroaer subject to appronal by §eader: provided.
that such approsal <hall not he wnreawenakly withheld Al preminms on insurecce policies shall be paid in the manner
provided under paragraph 2 hereof or. if net paid in such manper. by Borzower making paynwat. when due. directly to the
INSGIAMNE CATFeEr-

Allinsuran.e polivies and renewals thereod <hafl b ia form soccptable to Lender aad shall inciude 4 standard morigage
clause in favor of and in form acceptable to Lender. Lender <hal have the right to hold the policies and rencw als thereof.
and Bosrouner shall promptly furnish o Lender @il renewal notioes and ali receipis of paid premzums. In the event of loss,
Borzovaer shatl give prompt notice w the imurance carrier sad Fesder. Lender may make provot of loss if ol made proempth
by Borrewer.

Unless Lemder and Borrower otiicrwise agroe 1n wiling, masfanve prvecds shall be appled to restoration of repain of
the Preperty damaged, provided such restoratien or tepar 15 ccvnomically feassble and the security of this Mortgage »
not thereby impaited. 11 such restoiaton of tepair 15 net coonemicath feasible of ot the security of this Morlgige would
be smparred. the irsurance provesds shall be applied 1o the sems socured by this Mesigage aih e evoess. f any, pad
to Borrowcr. 1 the Properiy o shanmdared by Borreaer, on ot Bosroaer fais e ropond to Lemder within 30 days feenm the
dare potice o mailed by Leader 1o Borroaer that the mstirenve carner ofers o seitle u clam for imurande bhenefits, Lender
1 autharized 1o collect and apply the imsurance procceds at Lender’s opton either (o rostoration o fepair of the Property
or to the sums secured by this Moitgage

Unless Lender and Borrower otheraise agree 10 wting. eny such applicaiion of proveeds 1o principal <hall rot extend
or postpone the due date of the menthly instaitments reforred e in paragraphs 1 and 2 hereof or change the anount of
such installsnents 1T under paragraph 18 hereof the Propeaty s scquared by Lender, ol right, e and intersst o Borrower
in and o any imswignee polivies and in and to the provesds thereot rosnltng trom danage to the Properis prier o the ale
or acquisition shall pass to Lender 1o the extent of the sums socwred by this Medtgage immadiately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property: Leasehalds Condominiums: Planned Unit Developrients.  Borroacr
shall keep the Property in geod repair and shall not commit waste or perput impatrment or detetioration of the Property
and shall comply with the provisions of any lease 1f this Mortgage v on a leaschold. 1f this Muotigage 5 on o unit @02
condominium or a planned unit development. Borrower <halk perform afl of Borrower's ebhigations under the declaration
of covenants crealing of goverming the condoaumum or plenned umit developmeni. the by-laws and regidations of the
condominium or planned unit development. and constituent documents. H a condonitaium or planned vt development
fider is ovecuted by Bosrower and recarded together with this Morigage. the covenants and agreements of such rider
shali be incorporated into and shall emend and supplement the covenants and agreenients of this Mortgage as f the rider
were a part hereof.

7. Protection of Lender's Security. 1§ Borrewer falds o perform the covenants amd agreements contained m this
Moitgage, of if any action of procesding = commenced which materially alfects Lender's anterest in the Properiy.
including. but not limited to. eminent domain. insolvency, code enfeldement. or droangements o provecdings mvelving a
hankrupt o7 decedent. then Lender at Fender's oplion, upen notice o Borrower, nmiay imake such appearances, dishure such
wunis «itd take sich aclion as 18 nedovany W pretedt Leaders antecest, mvhading. bot aet limaited 2o, dinhursement of
reasonable atiorney’s tecs and entey upaon the Property to moke repairs B oEeader reguited modlgage inamanie as o
comdiion of making the lean secured by this Morgage. Borower shail pay the preminms eguired to matatan such
insurance in cffect until such time as the requitemicat for such msurance weminates m accordance with Borpewer's and
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