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9. Remedies. Upon the occurtence of a Detaut as nete nabive Gt red. Morigagee iy At rt s g e
G230¢, degiare all sums securad by this Moigage rrened dlely due ard payalie ar<d may COTTene RICEEl T35 Th 0T i
Sh Sus, forecicse this Morigage and s¢&il the Progerty Al tra forec!osore Motigages shai Lo et &30 g and 1o -
chase the Property and $hall be entit'ed 10 apply the debl secured hereby. of any ROIL0N trereo!, i payment for tre Prigerty
Tre rerned es provided 1o Morigagee in this paragraph $ha'l b2 1n add on 1o and ro? inles o any oiter nghls argd femad &5
provided in ths Mortgage of by law. a'f of which r:ghts and remed €5 may be exerc:sed by Morigagee s’
consecutively in any order without be ng deemed 1o have waved any fight of ‘emedy prev.ously 7 nel )

10. Appoiniment of Recelver. Upon the cecurrence of a Delaui as Fere.nsbove Gefred Morigagee snat be enti éd .
10 the appoiniment of a rece.ver 10 enter Lpoa and fake and maintaia full corirol of the Property 1 0rGet 10 peiterm 3t acts i
recessarly and appropriate for the operation and maatenance trereo! inglud ng. bul NG miled 10, the €1eCuton, Cance -2l on ] -
or Mod l:eation 6f leases, the making of epa:rs 10 the Prooerty and e execulion of term ra3lon of Comacts prowd og o tre I
raragement or maintenance of the Propeity. al ¢n such terms as are deemed best to protect the secunty ¢f s Marizage | e
Tre recever shali te entitied 10 rece.ve a feasonabie tee lor S0 managng tre Property. Al rents cotected pursuant 1o ths .
paragraph shaii be apphed tust {o the costs of talung control of and manag ng the Property and colecting tre rents, wLidrg m
but not Emited to, attorrey’'s fees, recener's fees, premeums on recever's bonds. COSis of repairs 1o the Propetly. prem ums i
in irsurance policies, taxés, assessments and other charges on the Propedly. and the €o3is of dhecharg'ng amy obigat.on of .
tanty of Morigagor as iessor of izndiord of the Property and ten to e surns secured by ths Morigage Morigasee ¢ tre I~
rece.ver shatd have access [0 1he BOGks and records used in the operation and ma'ntenarce of tre Propesty and sha: b2 ] .
rabe to account only Tor those rents actually recelved Morlgagee $7a't not be table to Moeigagsr, anyoce Cla mnd under of ~

through Mortgagor. of anyone havirg an interest in the Propetty Oy reason of anything done o feft uncone by Morigagar
under this paragraph. If the rents of the Progerly are not sufficient to meet [ha cosls of 1aking conlrol of and manag.ng ire \ i
Property and coilecting the rents, Mortgagee, at s scle opLioN, May advania Mmoneys 10 meet ire Cos's Any tunds experced o 1
by Morigagee for such purposes shall kecome indebledness of Mortgagor 10 Mortgagee secured by this Marlgage Unless l
Morigagee and Mortgagor agree inwnling 19 01her lerms of payment. such amounis sha't be payabie upon notce from Mort-
gagee to Morigagos requesting payment thereo! and shail bear niferest fron the date of gsturserent al the rate statedan tre
Fote unless payment of interest at such rate wou'd be contrary o apphcable a6 0 whch gcent such amOsnis sNa'i bear
interes! at the fighes! rate which may be cot'ected from Mortgages under appi cabie faw Tre enterng upon and 1ang and
ma ntairing of control of Ihe Property by Morigagee or the recewer and Ine agg’ CaTon of rents 85 provoed reren sha’ not
cue o wanwe ary default hereunder of niva'dale any Olher rght o remedy o! Morigagee Fereunoer

11. Waiver by Mortgagee. Morigagee may. in the soie a.screton of Morigagee. from L2 1ot me ne ve F torbear L
from en'creing any provsion of this Morigage. and no such waner o forbearance sha'i b2 deered a wnawes by Morigasse of
any otrer night o remedy Droviced heren 6f by law 07 be Ceemed @ wa ver o! the right al any fater { Te 10 en’orCe SF iy 2%
provsons of tres Mortgage and 10 exérc-se any and ali Ihred es proacxd Feren and Oy fgw

12. Waiver by Morigagor. Mortgagor undaisiands trat upon ¢elau’l Fereuncar. aming Olher emed s sei out reren
and in the abose refererced Promissory Nete, the Mortgagee may foreciose upon the merigsged prem ses and ask fora
det:clency judgment pursuant 10 Section 23-3-660. South Caroiina Cede of Lass (1976). Morigage” tereby espressiy wa es
and retngsiches any appraisal righis winch Mortgagor may have under Secton 29-3-680 wrrough Secton 29-3-760. Souin
Caroira Code of Lans (1976) as amerded ard urdarstands a~d 2grees that a delic.ercy judgment. if pursied by Moeisazor.
shall be getermined by Ihe highest price bid at the jud:¢a1 33’2 of the properly.

13. Notices. Any notice given by eitrer party hereto 1o the other party sha!l be in writing and sha't be s.gned by the N
patly givirg notice. Any notice of oiher document to be de'ered 10 either parly herelo oy the other party shali be deemed o
del=vered if maited postage prepaid o the parly to whom direcled at the latest axiress of such paity xrown to the party
sending trhe same. Ts paragraph shali not be deemed 1o pron bit any cther manaes of derering a notice or other document

14. Miscellaneous.

(3} 1tis understood ard agreed tnat al indebecress of Morigagzor 10 Morigagee atany tme ferealler exslirg
resutting from advances and resdvarces reretofore, row o rereafler made by Mortgagee to Maagagor. regard
tass of whether such advances a~d read.ances ase made at the ophon of the Morigagee, o olrerasse. witpe
secured by 1his instrument up 10 the maximum prircipa! amount hereinabove sel forin pius interest thereon, court
costs ard atiorreys fees untl 3% of s2'g indebtedness nas been satished  fuil.

(G 7_r,e_ agreemenls feren shali inure 1o the cereh! of Mortgacee, ifs successors and assgns, and any SUCCessor o
assign of Morlgagee may make advances horeurder. ard i advances and aii other indebledness of Mortgagor 1o
such SuCCessor Of assign sha'i be secured herely

(¢) Whenever « this Morlgage one of the parties herelg is named or relerred 19, tne neirs. legal represenlanves.
successors and a5s:gns of such partes shali be inciuded ard all covenants and agreemenis cortaned i ths
Motigage by or on behaif of the Morlgagor o by or o0 beraf of the Mortgagee shail rnd and tnure 1o the benelt
of trieir representatives heits. 5uCCessors and assgns. whelher so exgressed ¢f not

(@ The readngs of tre sechions. paragraphs and subdvisions of tn s Moslgage are for tre corrienence of relerence
oty are not to be cons'dered a part beredt and shall not Lt o olnerw se atfect any of ihe torms Ferect

(e} If fuihi'ment of any provison rerect or any lransach:on refated rerelo of 10 the Nole, at the trme performarge of
such provisions shali be due, shali inveive trianscenc ng e imt of valdity prescribed by law, then iaso facto. the
ctigation to be fuifiled shati be reduced to the vt of such valgiy: and if such cizuse Of provison reren
contained operates or wou'd prospechvely operale o irvadate this Mortgage, 1 whi'e of in parl. then such
clause 6f provision onfy shall be reid for naught. as though not Feren conlained. a~d the remainder of 1§ ©reas
Moctgage shall remain operative and in futi force and effect.

i Tris Mortgage shali be consirued and enforced in accordance wiih e 'aws of South Carting
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IN WITNESS WHEREOQF. Morigagor has executed this Mortgage under seaj the day and year hirst above wirilten
Signed. sealed and . N
tvered in the presence of: 3 M o]
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