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MCRYTGAGOR covenants 1hat Morigagor -5 faafu iy se2ed of 1ne Prageriy intes £ 70 & &
QuOd 1501 and 15 faniuly authonzed 1o sl Convey Of enturbel e saTe and tha! tre Prgert, <
ENCuMbIanCes exsCep! a5 express’y prov.ced heren Metgagor furlrer Co.e™ants 10 warran and 1 eedr o
S:ngutat the Preparty unto Morigagee and the successors 0r ass:gns ¢ Mortgacgses from oy aga nst Morigs
persons whomsoever aatuily cla ming the same or any part thered!

PROVIDED ALWAYS, novertneless andinis the true 1lent and mean ng of Morigzoor and Morigagee matf Mot
G3Gor Pays Of causes to be pa'd o Morigagee the debl secured hereby. e esiale reseby grawed 572" Cease, g2ierr.m2 27d ]
be utterly null and ¥o.d. olheraise sa d estale shail reman in fuit force and effect [

iT 1S AGREED irat Mortgagor sha'i De entitied lo haid and enjoy the Progetty ol a Defzst as reren gefred ras

occurred -
MORTGAGOR further covenan!s and agrees with Morlgagee as 1o'owss ii;‘
1. Assignment of Rents and Profils. As further secumly tor @78 sums securad by 1his Morigage, Morigagnsr assons l\(

ralier

Ty Cf Mot

0 Mortgagee all rents and profits ansing from the Properly, providsd, hoaever. 1rat g0 long 25 ro Defaotas ra
delred has ocourred. Mortgagor shali be ent'ted 1o cotlect and relan atl such renis and protis as 1re sg'e props:

Qagor w1hcut acccunting 1o Morigagee therefor I~
2. Mainlenance. Mortgagor wali mamiain the Properly in good cond:t on and reparr and w.! r:ther perm:l nor 3o . i
wasie thereol. Morigagor will prompily repair o restore any port:on of the Property ahich s daaged o Gesiroyed Ly any O-

cause whatscever and will promptiy pay when due all cosis and erpenses ¢! such répa:r or restorat-on Morigagor w:'l no!
reriree ¢f demolish any immprovement or fixture which is noa of herealler part of the Property and vl Cutl 1O mber on the
Property wnithout the express wnllen consenl of Morigagee Mostgagee sha'ibe enl-U'ed 10 spact ¢ perfermance of the
previsans of this paragraph

3. Insurance. MoOsigago: wili keep ali improvements and frlures wheh are now of ravealter part of tne Property
msured by such company ¢f comganies as Morigagee may reasonably arprove for tre fu' insurab’e va'ue e’ 2¢a a8t 2
risks includng. il coverage is avalable. f.ood and earlhguake. Such irsurance i be payable 1o Morlgage? as the inlerest of
Morigagee may appear pursuant to the New York standard form of mortgagee ciause ¢f such oirer foem of mirigagee ciause
as may be required by the Mortgagee and will not be cancelable by either Tihe insurer 67 tre insured wihiut at least ten (10)
days prior written notice to Morlgagee. Morlgago:r rerely assgns o Morigagee the nght 1o cor'act a7d receve 27y indamnly
payrrent otheraise owed 1o Morigagor Lpon any pol.cy of insufance insuning any porlion of ine Propedly, regardess ¢f
vAether Morlgagee 1s namad in such pOiCy 3s a person enlivied 10 co"ect LPOM INe SaTe Any \nCemnily paymen! receved
oy Wortgagee f1om any such poliCy of insurance may, at the opi'on of Morigagee. (1) be appded by Morlgagee 10 payment ¢
any sum secured by this Mortgage in such order as Mortgagee may determne of {n) be appi-ed in a marrer delermned by
Msorigagee (o the repiacernent, repair of resicrat:on of the portion of the Property damaged or destrayed o () be refeasea 1o
Mortg2gor Lpon such cond:lons as Morigagee may determine or () be used tor any combination of ihe forego ng purposes
No port.on of any indemn:ty payment which is appled to repiacement. repa:r ¢r resioration of any porton of the Properiy o
wh:ch is released 10 Morigagor shall be deemed a paymen! 2gainst any sums secured by ths Mortgage Morigagor wili keep L e i B
the Properly conlinsously irsured as herein required and wiil deliver to Morigagee the oniginal of each policy of insurance ) '
required hetelyy. Morigagor will pay each premium coming due on any such poi.Cy of insurance and w:ii deliver to Mortgagee
prool of such payment al least ten (10) days prior to the date such prem um wou'd become cuerdue of del.nguent. Upon the
eapiration or terminaton of any such poticy of insurance, Mortgagor e furnish fo hocigagee at ieast ten (10) days pruor 0
such expiration o+ termration the oniginal of a renewal of repiacement policy of irdurance meating the reguirements hereol.
if Morigagor 13108 16 insure the Propeity as nerein reguired. Mortgagee may after giving ten (10) days writlen rolice to Mort-
cagor S0 irsure the Pioperty in e name of Mortgagor or in the rawe of Murigagee ¢r both, and iFe premurs for any such
insurace obla ~ed by Morigagee shal te the obl-gation of Mcrigagn:. Upon foreciosure of this Morlgage a't right. tile and
interest of Morlgage! in and to any policy of insurance Lopon the Property wiech is in the custody of Morigagee, including the
rght 10 unearred premiums. shali vest in the purchaser of the Property al foreciosure. and Morla2gor herety apooinis Mort-
gagee 3s the altorney in fact of Mortgagor to ass:gn a!l righi. hie and inferest of Morigager in and 10 any such poiicy ¢f
insurance 10 such purchaser. TH'S appGntment is coupled w:th an interest and shail be Hrevolable. '

4. Taxes and Assessments, Mortgagar wili pay all taxes, assessments and olher charges which constiiute or are
secured by a Len upon the Property which is superior 1o the [en of this Morigage and witt detiver to Mortgagee proof of
payment of the same not less than ten (10) days prior (o the dale the same tecomes detinquent, proviged. however, that
Mortgagor shall be entitled by appropale proceedings 1o contest the amount of vahidily ¢f such lax, assessment o charge
50 long as the coilection of the same by foreclosure of the f:en upon the Preperty 1s staved ¢uning the pendency of such
proceedngs and Motlgagor deposis with the authorily to which such 1ax, assessment ¢r charge is payabie or with Morigagee
appropriale secusity for paymen? of Ire same. {ogather with any app' cab'e interest and perailes. shou'd ire same be
determened due and gang

5. Expenditures by Morlgagee. I Morigagor fails 10 make payment f0r 1estoral'on of fepair of the Property, o
insurance premiums of for tares, assessments or other chaiges as reguired in thes Morlgage. Morigagee may. bul sha'! no!
be obligated 1o, pay for the same. and any such payment by Mortgagee wil be secured by this Mortgage and have the same
rank and priority as the principal debt secuied hereby and bear :nlerest from the date of payment al the 'ega! rate. Payments
made fox 1axes by Mortgagee shal be a first Len on the Property to the extent of the taxes so paid wethinterest from the date AT
of payment, regardiess of the rank and priordy of this Morigage. Moetgagor shail pay 1o Morlgagee in cash oa demand an
amoun! equal 10 any paymen! made by Morigagee purseant 10 this paragraph plus interest thereon as heren peorsided

6. Condemnalion. Mortgagee shall be entitied (o be rnade a party 10 and lo participale 11 any proceed ng, whether
lormal of informal, for condemnalion Gf acQuisiton pursuant 1o power of eminent gomain of any portion of the Property. Mort-
gagor hereby assigns 1o Mortgages the nght to collec! and rece.ve any payment of aaard o which Morigagor would glher-
w.5e be entitied by eason of Cordemnal.on or 30Quws o0 pursuan o power of emirent doman 6 any orton of the Proper-
ty. Any such paymen! o award rece:ved by Morlgagee may. at the oolon of Morigagee. (11 be 3o ed by Morigzgee 10
payment of any sums secured by this Mortgage in such orger as Morlgagee may deteimyng of (4 be apohed in 2 manner

termined by Mortgagee o the replacement of 1he portion of the Properly laken anxd 10 [he regair of resioration ol the
remaining porlion of the Property of (1) be refeased to Morigagor upon such cond-lions as Mortgagee may determine of (iv)
be used for any combiration of the foregoirg purposes. No port:on of an indeminity payment which is appl ed o replacement.
repair of restoration of any portion of the Property of which :s released to Morigagor shali be deerned a payment aganst any
sums secured by this Mortgage

7. Transfer. At the oplion of tne Mortgagee. the indebledress secured by 1h:s Morigage shailt pecome due and
payable if, withoul the wiillen consent of the Mortgagee. the Mortgagor shall convey away the mortgaged premsses, of i the
title shali become vested in any ¢lher person in any manner whatscever other than by death of he Morigagor. His under-
stood and agreed thal in consideration for the consent of the Morigagee 1o any transter of ttie to the mortgaged premises.
the Mortlgagee at His ophion may charge a loan transfer fee and’or require changes in the rate of interest. term of foan.
monthly payments of principal and interest and other lerms and condit:ons of th:s Mortgage and'or the Note secured hereby.

8. Default. The occurrence of any of the followang events shall be deemed a Delault under this Morigage

(a} fatiure of Morigagor to pay any instatiment of principal or snterest upon the Note or Noles hereby secuied when
due!

{b) failure of Mortgagor 10 pay any cther sum secured by this Mortgage when due,

{c) failure of Morlgagor 1o observe of perform any covenan! or agreement set forth in this Porigage of inany igan
agreement entered info between the Mortgagor and Morlgagee with respect to the ingebiedness hereby secured
within ten (10} days following the giving of notice by Mortgagee to Morigagor 10 obsérve or perform the same. of

(d) adjudication of Mortgagor as bankrup!, wrillen admissich by Morlgagor of an inabilly 1o pay the debis ¢f Mort-
gagor as they mature. assignment of the assels of Mortgagor for the benefit of creditors, request or petit:on by J
Mortgagor for the appomtmeant of a receiver, truslee or conservator of the assels of Morigagor or for
reorgamizalion or hquidation of Mortgagor. or acquiescence by Mortgagor 10 any such regues! or peltion made by
another person
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