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» Thit, tegether anh, end in @ddmion to. the monthly pouvie feros Lnier the
tores of the note <ecared hereby, he will pun 1o the Mottgagee. on o IS

15 folly paid, the follvwing sums:
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tne total of payments made by the Mortgagor under (&) of peragraph 2 preczeding shali exceed the armounat of pay- E
ments actually made by the Mortgzgee for taxss o assessments Of insurance premiums. as the cse m

ry ke sich exoess, if the
loan is current, at the opiion of the Moigajor. shall be credued on watsequent paymernis to be mafe by the Montgasor, or
refunded to the Moartgsgor. I, however, the monthiy payments made by the fangager under (b) of paragraph 2 preceding shall
nat be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payaHle, thea the

Mottgagor shall piy to the Mortyxgee any amount necessary to maks up the deficieacy. on or before the date when payment of

sxch taxes, assessments. of insirance premiums shall bz dus. I a1 any ume the Blortzzor shell terder to the Mostgagee, in -
sccordance with the provisions of the note secured harety. fuii pryment of th2 enwue indebtedness ropresented therely. the ’

Vortzasee shall in computing the amsunt of sach indebtedness, credit to the account of the Mortgagor 2l payments made
under the provisons of (a) of paragraph 2 hereof which w2 Lostgasee has not become obirated to pay to the Sscretary of
Housing and Urben Development. 2nd any balance remaining in the funds 2ecumaulated under the provisions of () of paragraph
2 hereof. If there shall be a default under any of the providons of this mortgage resulting in a pubiic s2le of the premiws
covered hereby. or if the property is otherwise soquired after default. the llortgages shali apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise scquired, the balarce then remaining in the funds

cummislated under (b} of paragraph 2 preceding. as a credit =piast the amount of pancipal thes remaining unpaid urder the
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rote secured hereby. 2rd shall properiy 2djust any payments which shall have been made under (a) of parzgraph 2.
: covernseatal v suaicipal charges. fines,
s not boen made herembef nd in default thereol the Mastgagee may pay
et ihe officie! receipts therefor to the Mongages. I the Mortgagor fails
: { . or the hike. the
s 50 paidshall teat aterest at the rate se! forthinthe note secured hereby
nd shall be secured by this montgsge.

5. Tyt ke wi1il pay all texes, assessments. nate
s
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5 Tkat he will keep the p as good order and condition as they are now and will aot com
it any waste thereof, reasonable wesr and tear excepted.

6 That ke will keep the izproverents now existing or Lereafler crected on the mongaged pioperty insured as
=ayv be required from time to time by the Mortgages sgainst loss by fire and other hazerds, casualties and conlin-
gencies in such amcunts and for such penods as —ay e required by the Morgagee and will p
due, any premiums on SuUCh ImSurance Frovison for pavoent of which has not been made herein
znce shall be carted in conp approved by the Morigagee and the policies and A t
ty the Mongsyce and have altached therete toss pavahle cluuses in favor of and in form scceptable to the Mot
gagee. In event of less Morigagor w1l gve immediate notice n mail 1o the Mortgegee. who may make proof of
loss if mot made proopil 3 creby authonized and directed
to meke payment for such loss dizectiy to the Mofigager fnatead of 1o the Vortparor and Mottgagee juintly. and the
insutance proceeds. or wny part theteof. ray be applied by tie Wortgagee ot 1ts option either to the reduction of
the indebtedness hereby secuted or 1o the restaration or repair of the property dumaged. In event of foreclosute of
this roitgage or other transfer of title 1o the Mortgaged property 18 extinguls of the indeliedness securcd
Lereby, all right, title wnd interest of the Mortgagor in and to aay msurance policies then i force shall pass o
the purchaser or grantee.
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- by Mertgegor. and esch 1nsurence compant concerned is b
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7. That he heieby assigas all the rents, issues. anc profits of the mottgaped premises from and sfter any de-
fault hereunder, and should legal proceedings be iastituted pursvant to this instrument. then the Mongagee shall
have the right to have a receiver appointed of the tents. issues. and profits. who, after deducting all charges and
expenses attending such procecdings and the execution of his trast as receivei. shall apply the residue of t
rents. issves. and profits, toward the peyment of the debt wecured hereby.
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$. That if the premises, of any patt thereof, be condenned under any power of exineat domwin, or acquired for
L a public use, the darages,. proceeds, and the coasideration for such acquisitian, to the exient of the full amount of
indebtedness upon this mortgage, and the nate sccured hereby renaatning unpaid, ate heieby assigaed by the Mortgagar
1o the Mortgagee and shall be paid fenthwith to the Martgagee to be applied by 1t on account of the indebtedacss se-
cured hereby, whether due or not
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