- - - o=

| A8 ey T T

9. Cendemnation. The provends of any zsard o
demnation of other taling of the Propenty, o7 part theieof, or for o
shall be pard to 1 erder.

Inthe cvent of 2 torai 1zhing of the Properts, the proveeds shall be appiied to the sums sedured by thes Morigage, with the o
if 2ny, paid to Borrower. In the event of a partiai 1aking of the Propeity, erless Borrower and Lender othaiwise agrec in
ng. ihere shali be applied 0 the roms sevured by this Mospage such proporiion of the proveeds avis eqaal rothat preportion gy
A!’" chthe 2mount of the s2ms sevured by this Mongage immediately prior o the date of tabang bears ro the fair markeivzive of 'l - L.

ro Properiy immediaten prior tothe dare of 12 anhthetalanieof ireproceads rand o Bo'r Al —

(S22

If tke Pupcm 1 abandorned by Borrowsi, or n after cotice by Lendet to Borrowdr that the cundemnor offers o make an .
aazard or setr’e a claim for damzzes. Berrower f3ils 1o reepond 1o Lender within 30 days after the date sulh notiie is mailed, o
Lesder is authonzad to collect and appiy the proveeds, at Lender’s of Lo restoration or repaid of the Properiy o7 to the %ﬂ

sums sevured by this Mortzage. ) h

Urless Lender ard Borroaer oiberaise agree in anfing, ary sch application of proceeds to principal shall not exiend oF -
rosipone the Jdue date of the monthiv imsratlsenss referred 1o in paragzrap? and 2 kereol or change the amoeunt of such ~#1
srallments. )

10. Botrower Not Released. FEurtension of the time for paymen: of madification of amorization of the sums secured by thys ’ I~
Morage granted by Lender o any sulcessor iainterest of Borromer <hafl not operate 1o release, in any manner, the labdiy of the ‘
original Borroaer and Borroase’s successors ininterest. Lender shall not be required o commence proveedings azainsit such sue- . O-

cessor of refuse 10 evend rime for pavment or odherwise modify amornzation of the sums sevured by this Morigage by reason of
any dermand made by the original Borroaer and Borroaer’™s susiessorsininierest.

1. Forbearance by Leader Not 2 Waiver. Ary forbearance by Lender in enercising any right or remedy hereunder, or .
otherwise afforded by applicable law, shali not be a wahver of o preclude the evervise of any such right or remedy. The pro<ure-
ment of insurarce of 10t parmment of 1aves or other liens of charges by Lender shall oz be a wainver of Lender™s right 1o accelerate
the matority of the indebradness secured by this Morizzze.

12. Remedies Cemulative, All remadies pran m:d inthis Morrgage are disurst 2nd cumulative 10 any other right of remady
under this Morigage or afferded by Ias o1 eg and may ke evercisad concurrently, indeperdently, er saicesshedy. B
Spcoessors and Assigas Bound; Joinl and Several Liability; Captions. The corenzais and agreemenss herein contained
bird, 2nd the righis hereonder shall inure 1o, the respective suocessoss and assigns of Lender and Borroaer, subject to the
ions of paragraph 17 hereof. Al conenants and agreemenis of Borroaer shall be joint and severai. The czptions and head-
irgs of (ne paragraphs of this Mosrzage 2re for connerience only 2nd 2re pot to be used o interpret o define the provisions hereaf.

l#. Notice. Evcep: for any notice required undes appiicable faw to be ghven in 2nother manner, (a) any notice 10 Borrower
provided for inthis Morigage shall be gisven by maiking cudh notice by certified mail addressed to Borroaer ai the Property Ad-
Jdress of a1 such other 2ddress as Borroaer mav desizinaze by notice to Leader as providad herein, and (blany rotice to Leader shall
be ghven by ceniified mail, return receipe reguesied, to Lender’s addross stated herein of 10 sach other address as Lender may
desizrate by notice 10 Borroaer as prosided kerein. Any notice provided for in this Morigage shall be deemed (o have been given
to Borroaer of Lender when giveninthe manner devignated kerein, i

15, Uniform Mostgaze; Goveraing Law: Severability. This form of motigage combines uniform corenants for national use
and non-eniform covenanis aith Emited szniaitons by Jl-rm_.Lum to constifale a uniform eCuriy insrement covenng r2al prop-
crty. Fhis Morpaze shalibe zoverned by the laa of arc; arg d o2 in which the Property is locaied. Inthe event that any prosi-
ston of olause of 1t Morizaze of the Noate conflicts with applivablz b, sech vonflict shali mot affect oher prosisions of this
Mortgaze or the Nove akich can be guoven effedt 'A:ai‘.o,—: the con irg provision. 2nd to this end the provisicos of the Morgage
and the Nate are devlared to be severablz.

16. Borrower's Copy. Buorrower shali be furnishad z conformed capy of the Noie and of this Morrgaze at the time of execu-
tion or after revordation hereof.

17. Transler of the Properiy: Assumplion. If alt or any part of the Properiy or an inferest therein is sold of ransferced by
Borrower without Lender's prios wiitten vonsent, excluding {a) the creatton of a len or encumbrance subordinate 10 this Meort-
gage. (o the crzation of 2 purchase money sevurity interest for househeld appliances, (C) a transfer by devise, descent, of by opera-
tion of law upon the death of a joint tenant of () the grant of any leasekold interest of three years or less not containing an opiion
(o purchase, Lender may. at Lender’s option, declare 2 the sums secured by this Mortzage (o be inmediately due and payable.
1 ender shall have waived such option to 2icelerate if poi0r 10 the sale or transfer. Lender and the person to whom the Property is
1o be sold or transfeired reack agreement i anting that rhe credit of such persen is satisfactory 1o Lender and that the interest

23 2hle o0 the sums secured by this Morrgage <hall be 2t vuch rate as Lender shall request. If Lender has waived the opion 1o ac-
celeraze provided i this paragraph 170 and if Borrower’s socessor in wnterent has exvevutad @ wrilten assumption agreement ac-
cepredinwriting by Lender, Lender shail relezie Borroaer from alf oblegations under this Morgage and the Note

i Lender exervises such option 1o axcelerate, Lender shali mail Borroaer nottee of acceiziation in a:co:danc with paragraph
14 Rereof. Such notice shall provide a period of ot Jess than 30 dass from the Jare the notice is mailed within which Borrower may
pay ik sumis deviared due. H Borraaer fails to pay such sums prior woike cxp ration of such pericd, Lender may, without furthse
notice or demand on Barroner, invoke 2ns remedies perrmtizd by paragraph I8 hzreof.

NON-UNIFORMCOVENANTS. Borroaer and Leador further sovepant and agree as follows:

18.  Acceleration; Remedies. Fucept as providedin paragraph 17 hereof, upon Borrower’s breach of any covenant or agree-
ment of Borrower in this Morigage. including the covenanis (o pay when due any sums secured by this Morigage, Leader prior to
2eceleration shall mail nolice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach: (2) the 2clion required to i
core such breach; €3) a date, nol less than 30 davs from the dale the aotice is maited 10 Bosrower. by which such breach muse be
cured: and (4) that failure to cure such Breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Morigage, foreclosure by judicial proceeding 3nd sale of the Property. The aotice shall furthes inform Boy-
rower of the sight to reinstate 2fter 2cceleration and the right (o avsert in dhe foreclosure proceeding the non-exvistence of 2 default
or 2ny other defense of Borrower to acceleration and fureclosure. If the breach is not cured on or before the date specified in the
otice. Lender at | ender’s option may declare alt of the sums secured by this Morigage to be immediately due and payable nithout
further demand and may foreclose this Morigage by judicial proceeding. 1.ender shall be eatitled ¢ collect in such procesding alt
evpenses of foreclosure, including. but not limited to, reasonable attorney’s fees, and costs of documentary evideace, abstracis
and titke reports, all of which shall be additional sums secured by this Mortgage.

19. Borrower’s Right to Reinstate. Novwithstanding L ender™s acceleration of 1the sums seuured by this Morizage, Borroaer
shall have the right to hase amy proveedings begun by Lender to enfose this Moirgage discontinued at any time prior to cotry of a
judzment enforcing this Mortgage if: (a) Borrower pays Lender 21l sums which would be then due under this Morigage, the Note
and notes sevuring Future Advances, if any, had no acceleration ovcurred: (b) Borrower cures all breackes of any other covenants
or agreements of Borrower contained in this Mozigage: (2) Borroacr pays all reasonable expenses incurred by | ender in enfercing
the corenants and agreements of Borrower contained in this Mortgage and in enforcing Lendzr’s remedies as provided in para-
graph 18 hereof, including. but nos limited to, reasonable attorney’s fees: and (d) Borrower t1akes such actzon as 1 ender may rea-
sonably reguite to assure that the lien of this Morgage. Lender’s in:erc~! in the Property and Borrower’s obligation to pay the
sums secured by this Morigage shall continue untmpaired. Upon <och payment and cute by Borrower, this Mertgage asd the obli-

H gations securad heredy shall remainin full force and ¢ffect asif no aceeleration had occurred.

A

20.  Assignment of Rents; Appoiniment of Receiver. As additional securiiy hereunder, Borrower hereby assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under parageaph 18 hereof of 3b3m.onniem of the
Propetty, have the right to collect and retain such rents as they tevoime duc and payable.
Upon acceleration under paragraph 18 hereof or abandoament of the Property, Lender shall be entitled to have a receiver ap-
pointed by a court to enter upon, take passesiion of and manage the Propeity and to collect the rents of the Properis, inzluding
3 those past due. All rents collected by the receiver shall be applied first to payment of ihe costs of management of the Properiy and
- collection of rents, inciuding. bui not limited to. receiver’s fees, premicme on receaser’s bonds, and reawenable attoreey s fees, and
then 1o the sumis secured by this Morteage. The recciver shall be liable to accouns only for those rents adtaaihy recened




