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9. Condemnation. The proveeds of 2ry award or vlaim for damages, direh s o Consequential, in vonnection with any con-
Jdemnatien of other 13king of the Progeaty, of part thereof, or for conveyance m Lew of condemrnation, are heteby assigned and
shali be paid ro Lender.
In the ¢veni of a total taking of the Property, the proceads shali be applied (o the sums secured by this Morrzage, with the ex-
coss, if any, paid 10 Borrower. In the ¢sent of a pariial taking of the Propenty, unless Borrower and | ender otherwise agree in .
writing, thare shall be appliod to the sums sacured by this Motizage such proportion of the proceads as is equal to that proportion

which the amoant of the <ums sevured by this Morigage immadiately prios 1o the date of 1aking bears to the fair market value of :ﬁ
the Property irnmadiatedy prior tothe date of taking, witk the balance of the procends paid to Borrower. ] : ¢ e
If the Property 15 2bandoned by Borroaer, of if, after potice by Lender to Borroaer that the condemnor, offeh 1o make an _
aaard or settle 2 claim for damages, Berroaer fails to respond 10 Lender within 30 days after the date such aoiice is mailed, 1 v
Lender is asthorized 1o collevt and apply the procends, at Lender’s option, eiiher to restoration ot repair of the Property or to the B )
suems sevured by this Mortzage. ‘aﬁa

Unless Lender and Borroaer orherwise agree in wiiting, amy suweh application of proveads to principal shall pot eviend or
posipone the due date of the monthly installments referred to in paragraphs I and 2 hereof or change the amount of such in- s

stallments. M.
10. Borromer Not Released. Fuension of ihe timne for payment of modificztion of amoruzation of the sums secured by this )

Motizage granted by Lender 1o any suwcessor ininterest of Borrower shall not operate 1o reiease, in any mansner, the iabZity of the P~

original Borroaer and Borroaer’s successofs ininterest. Lender shall not be required 1o commence procoedings against such suc-

vessor of refuse 1o extend time for payment of ockernise madify amortization of the sums secured by this Morigage by reason of O

any derand made by the original Borroaer and Borroaer's sudiessors in interest. _

t1. Forbearance by Lender Not a Waiver. Any forbearance by Lender in evercising any right or remedy hereunder, or
otheraise afforded by applicable 1aw, shail sot be a waiver of of preclude the evercise of any such right or remady. The procure-
reat of insurarce of the peyment of 1218 of other lens of charges by Lender skall not be a waiver of Lender’s right to aciclerate
the masurity of the indebadness secured by this Morizage.

1. Remedies Cumplative. Ali remedics prosidedin this Mostzage are distinet and cumulative 10 any other right or remedy
uader this Morizage of afforded by law o equity, and may be exercised concureently, independentiy, er successively.

13, Swccessors z2ad Assipas Boord; Joint and Several Liability: Captions. The cos¢nants and agreements herein contained :
shall bind, and the rights hereveder shall inure o, the respevtive suvoessors and assigns of Lender and Borroaer, subject to the
pronisions of parazraph 17 hereof. Al conenants and agreements of Borrower chall be joi it and several. The captions and head-
ings of the parazraphs of this Mogizage are for consenienie oaly and are not 10 be wsed to interpret or define the pronisions leceof.

14,  Notice. Fuceps for any rofice required under applicable lax to be given in another manner, (a) any notice to Borrower
prosided for in this Morizagze shall be given by mailing such rotice by certified mail addressed to Borrower at the Property Ad-
dress of at such other addreess as Borroaer may desznaze by notice 1o [ ender as provided herein, and (b) any rotice to Lender shail
be given by certified mail, reiurn recept raguesiad, 1o Lender’s address stated herein or 1o sih other address as Lender may
desgrate by notice to Borrouer as provided heréin. Any notice provided for in this Morizage shali be deemed to have been given

¥ to Borroaer of Lender when gisenin the reanner designated herein.

I5. Uciform Mortgage: Gorerning Law: Severabilily. This fozm of mortgage combines uniform coverants for national use
2rd ron-uniform covenants with mited variations by jurisdiction to constitute 2 umform secuniity instrument covering real prop-
erty. This Mortgage shall be goseined by the faw of l["cjurisd;c!ion in which the Property is located. In the event that any provi-
sion of vlasse of this Mouza.c of the Note conflicts »ith applivable law, such coaflicr shall pot affect other provisions of this
Morizaze of the Note akich can be given effect without the wﬂf‘- sting proviston, and 1o this end the prosistons of the Morigage
andithe Note are dectared 1o be seaerabiz.

15. Borrower's Copy. Bosrower shali be furnisked a conformad copy of the Note and of this Moregage 21 the time of execu-
tion of after revordanen kereof.

17.  Trassfer of the Property; Assamption. If all or any past of the Propetiy or an inierest therein is sold or wransferred by

Borroaer without Lendsr's priof writien consert, excleding (a) the creation of a lien or encumbrance subordinate to this Most-
: zage. (b ike creation of 2 purchase mondy securiy inferest for household apphances, (2) a ransfer by devise, descent, or by opera-
tion of law upon the Jeath of a joint tenant of (d) the gran? of 2nv leasehold interest of three vears or fess pot containing an option
10 putchase, Lender max. at Lender’s option, declare 21 the sums sacured by this Mortgage to be immediately due 2nd payable.
§ ender shali hase wained suoh opiion 1o 2ooelerzte if, prior 10 the s2le or transfer, Lender and the person to whom the Propernty is
1o be sald or iransferred reach agreement in writing that the credit of cuch person is Qtisfactory to Lender and that the interest
pasable onthe sums sevurad by this Motrzage shall be ar such rate as Lender shail request. If Lemder has waived the option 1o ac-
celerate provided in this paragraph 17, and if Borrower™s sooogssor in mnterest has execuied a aritten assumplion agreement ac-
ceptedin 'A!irir,-g iy Lemder, 1 ender shall relzase Borrower from ali oblizations under this Morrzage and the Note.

If Lerder crervises such eption to accelerate, Lender shall mait Borrower rotice of acceleration in accordance with paragraph
14 hereof . Ssxck notice shall provide a period of not less than 33 dass from the date the notice is matled within which Borrower may
pay the sums dectared due. if Barromer fails to pay such sums prios 1o the expiraiion of such period, Lender may, withoun further

-

note or demand on Borrewer, invoke any remadies permstied by paragraph I8 hereof.
: NON-UNSIFORM COVENANTS. Borroaer and Lender further covenani and agree as folloas:
; 18.  Acceleration; Remedies. Except as providedia paragraph 17 hereol, upon Borrower’s breach of any covenant or agree-

mens of Borrower in this Mottgage, including the corenants 1o pay when due any sums secured by this Mortgage, Lender priot (o
gcceleration shall mail notice to Borcower as provided in paragraph 14 hereof specifying: (1) the breach; () the action required 10
cure such breach: (33 & date, not Iess 1than 30 days from the date the actice is meited (o Borrower, by which such breach must be
cured: sad (4) that Failure to cure such breach on or before the date specified in the nofice may resull in aceeleration of the sums
secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice shtll further inform Bor-
rower of the right to reinstate after acceleration and the right 1o sssert in the foreclosure procecding the non-evistence of a default
or any other defense of Borrower to acceleration and foreclosure. If (he breach is nol cured on or before the date specified in the
nolice, Lender at Lender’s option may declare 2Vl of the sums secured by this Morigage to be immediately due and payable wnithout
furtker demand and may foreclose this Morigage by judicial proceeding. Leader shall be eatitled to collect in such procezding &l
evpenses of Tereclosure. including. but not limited 10, reasonable 2ttorney 's fees, snd costs of documentary evidence, abstracts
and title reports, aH of which shafl be additional sums secured by this Morigage.
19. Borrower's Right to Reinstate, Noiwithstanding Lender’s acceleration of the sums secured by this Morigage, Borrower
shall have the right to have any proveedings begun by Leader to enforce this Morigage discontinued 2t any time piior 1o eniry of 3
. Judgmient tnforcins this Morrgage if: (a) Borrower pays Lender all sums which would be then dug under this Morigage, the Note
; and rores sevuring Future Advances, if any, had no acceleranen ovcutred: (b)) Borrower cures all breaches of any other covenants
of agreemeris of Borroaer contained in this Mortgage; (¢} Borrower pays ali reasonable expenses incurred by Lender in enforcing
the conenants and agreements of Borrower contained in this Moiigage and in enforcing Lender’s remedies as provided in para-
graph I8 hereof, including, but noi limited 10, reasonable attorney s fees; and (d) Borrower takes such action as Lender may rea-
sonably reguire 10 assure that the lien of this Mortzage, Lender’s interest in the Propenty and Borroner’s obligation to pay the
sums evured by this Mortgage shalt continue snmpaired. Upon such payment and cure by Borrower, this Morigage and the obli-
gations secured hereby shall remain in full force and effect as if no acceleration had occurred.
: 20. Assgament of Rents; Appoiniment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Properiy, provided that Borrower shall, prior to aceeleration under paragraph 18 hereof or abandonment of the
Property, have the right o collect and retain such rents as they become due ard payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled 1o have a receiver zp-
pointed by a courl o enter upon, take possession of and manage the Property and to collect the rents of the Property, including
those past duc. All rents collected by the receiver shall be applied first to payment of the costs of management of the Propenty and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds. and reasonable attorney’s fees, and
then to the sums secured by this Mortgage. The receiver shall be hable to acceount enly for those rents actually received.
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