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. lender's antien azrecment of apphoable fra. Borroser shall pay the ameont of sl petgage snrange pf(’n’!'ﬁ:ll!u; Tn [E¥be

manner provided under paragraph 2 hereof.

Any amounts dishursed by Tender ponuant (o this parezraph 7. owuth mnterest thereen shail becorie addiions]

indebredness of Borrower secured by this Mortzaze  Unlens Borroacr and Tender zgree to othar teres of paymernt. suh

amocnts shall be pavable upon notive from Leeder 10 Borrewer reguesting pavment therecf. znd shatl hear interest from the

date of dishursement at the rate payable from time (o time cn cutstsnding principsl under the Note unless pavment of
interest at sixh rate would be contrany 1o zpphicable Lo, in which exent such amounts <hall bear interest at the highest rate
permissible under applicable law. Nothing contained in this parazraph 7 shall require ender 1o incur any expens or take
2ny action hereunder. ]

8. Inspection. [ender may make or cause 10 be made reacenahle entries upon ard inspections of the Propenty, provided
that [ender shall give Borroaer potive prior to any such inspecton spedifying reasomable cause therefor related o lender's
interest in the Propenty.

9. Condemmation. The proceeds of any aaard of claim for demages, direct o consequeninal in connection with any
condemnation or other taking of the Property. or part thereel. of for comeyance in Leu of condemnation. are hereby assignad
and shali be paid 10 Lender. .

In the event of a total taking of the Propeny. the procewds <hall b applied to the <oms secuered by this Mortgage,
with the excess. if zny. paid to Borrower. In the event of 2 partial 1akiny of the Properiy. unless Borroaer and Eender
otheralse 2zree in writing. there shall be apphed to the sums securad by this Moerrgage such proportion of the proceeds
as is equ3al (o that proposticn which the amount of the sums wecured hy this Mortgaze immediately prior to the date of
1aking bears to the fair market valie of the Property mmedeateiy prior o the date of taking. with the balance of the proveeds
pzaid to Borrower. B

Tf the Property is ahandaned by Borroaer. of if. after notice by Fender to Berroaer that the condemnor offers to make :
20 award or seltle a cla'm for drmages. Borrower faik to respond o Deader within 30 days after the date such notice is
mated. Lender is authorized to collact and apaly the procesds. 2t Lender's option. either o restoration or repair of the
Prozerty or 1o the surs secured by this Mortgaze .

Unless Lender and Borroaer otheraise agree in anting, any wxh appivation of proceeds to principal shall not extend
of postpoce the due date of the monthls iestatiments referred to in paragraphs 1 oand 2 hereof or change the amount of
«xh instaliments.

10. Bomrower Not Redeased. Entension of the ime for paverzat or madification of amornization of the sums secured
by this Mortzage granted by Lender to any suodesser in intered of Borroazr <hall not operate 1o release. in 2ny manner. .
the §izbidity of the original Borroaer and Borrower’s suocessass in inrzrest  Lender <hall pot be reguired to commence
proceedings against sovh successor of refuse o cutend tme for pameat of otheraise modify amortization of the sums
secured by this Morigage by reason of 2ay demand made by the origmal Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Wairer. Any forhezrance by [ ender in evercising anv right or remedy hereunder. or
otherwise aforded by spplicable law, shall not he a waiver of or preciude the cxercise of any sweh right or remedy.
The procurement of insurance or the payment of laws or other Tens vf charges by Lender shall not be = waiver of Lenders
right to accelerate the maturity of the indebtednzss wvured by this Morigage.

§2. Remsedies Comulative. All remedies prosided in this Moertgage are Jistinct and cumuiative to aay other right or )
remedy under this Morigage or afferded by law or equily. and may he exercised concurrently. independeatly or successively.

13. Swoccessors and Assiges Boond: Joint and Stveral Liabilin: Captions. The covenants and agreements herein
contzined shall bind. 2nd the rizhts Fereunder shafl inure 1o, the respective successan and ascizns of Lemder and Borrower.
subiect (o the provisions of parzgraph 17 kerenf. Al concnzsis 37d ggreements of Borrower shall be joini and several.
The captions and headings of the paragraphs of this Mortgage are for comvenience only znd are not 0 be used 0
interpret of defire the provisions hereof.

14. Notice. Except for any notice required vader applicabie law 10 be given in aroiler manner. (a) any notice to
Borrower provided for in this Mortgage shall be @ven by maiting sch nrotice by certified mail addressed to Borrawer at
the Property Address or at such other address as Borrower may designate by potice to Leader as provided herein. and
(b) any notice o Lender shall be given by certified mail. relumm receipt requested. o Lender's address stated herein o to
such other address as Lender may designate by notice te Borroser as provided herein. Any notice pravided for in this
Mortgage shail be deemed to hiasve boen given 1o Borrewer or [erder when given in the manner designated herein.

15. Uniform Mortgage: Governing Lawn: Sevenbility. This form of mortgage combines uniform covenants for nattonal
use and non-uniform covenants with limited variations by jurisdiction o constitite a uniform secunty Instrunient covenng
real property. This Morigage shall be governed by the Iaa of the junickiction in which the Property is lovated. In the
event that any provision or clause of thixs Mortgage o fhe Nete oonlinis -aith zppiicable faw. such coenilict shall not affect
other provisions of this Merigage or the Note which can be ginen ofect without the conflicting provision. and to this
end the provisions of the Morigage and the Note'are dectared to be severable.

16. Borrower's Copy. Boreoaer shail e furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. 1f ali or asy partof ihe Property or an interest therein is sold or transferred
by Borrower without Lender's prier written consegnt. excluding 2y the creation of a lica or encumbrance subordinate o
this Mortgagze. (b} the creation of 2 purchase money wcunity interest for household appliances. (¢} 2 transfer by devise.
descent of by vperation of law upon the death of 2 joint tenan? of dv the grant of any leaschold interest of three years or fess
ot containing an option to purchase. Leader mayv. at Lender’s opton. Jechare all the sums secured by this Merigage to be
immediztely duse znd payable. Eerder shall hine wehed such option to accelerate if. prior to the <ale of transfer. Leader
ard the person to whom the Propeity is to be sold of transferred reach agrecment in writing that the credit of such person
is satisfactory to Lender and that the interest pavabie en the sums secured by this Mostgage shall be at such rate as Lender
shalt request. If Lender has waived the option to aceclerate prov fded in this paragiaph 17, 2nd if Borrower's successor in
imterest has executed a wrilten assumption agreement accepied in writing by Leader. Lender <hal! release Borrower from all
obligations under this Morigage and the Note.

i Lender evercises stch optica to accelerzte. Lender <hail mail Boirower notice of acceleration in accordznce with
paragraph 14 hereof. Such notice shail provide 2 peried of et loss than 30 days frem the date the notice is mailed within
which Borrower may pay the sums deciared due. I Borrouer fls to pay such sums prier to the expiration of such period.
Lender mayv. witheut further petice or demand on Berroaer. mieke amy remedics parmitted by parzaraph 18 hereof.
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Nox-UNIFoaM Cove xaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereol. vpon Borrewers breach of any covenant
or agreement of Borrower in this Morigage. including the covenants ta pay when due any sums scecured by this Mortgage,
Lendcr prior (o aceeleration shall mail notice to Borrower as pravided in paragraph 14 hereof specifying: (1} the breach;
(2) the action required (o cure such breach; (3) a date. nol less than 30 days from the date the notice is mailed fo Borrower,
by which such breach must be cured; and ¢(4) 1hat laiture to cure such breach on or before the date specified in the notice
may resultin acceleration of the sums secuced by this Mosigage. loreclosure by judicial proceeding and sale of the Property.
The notice shall further inforns Borsower of the zight to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of 2 default or any other defense of Borrower to acceleration and foreclosure. B the breach
is not cured on ot before the date specified in the nofice. Lender at Lender’s option may declare all of the sums secured by
this Mortgage lo be immediately due and payable without further demand and may foreclose this Morigage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited fo,
reasonable attorney's fees, and costs of documentary evidence, abstracts and title reports. all of which shall be additional sums
secured by this Morfgage. ) _

19. Borrower's Right to Reinstate, Noiwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall kave the right to have any procesdings begun by Lender to enferce this Morrgage dicontinued at any tine
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