| T2 698

fender's arntien agreement of applicable law. Borrower shall pay the amount of ol momzage 1msurinie presuma m 10e
manger provided cader paragraph 2 hereof.

Any amounts diskarsed by Tender pursuant to this peragraph 7. wah interet ihereen. shall bovame addinionz
indebredrins of Bortoaer secured by this Mortgage. Unless Borroaer and eader agree ta other terms of paynient. sich
smounts shall be payable upen notice from Fender to Borrouwer requesting pomeat thereef. zad <hail bear interest frem the
date of diskursement at the rate payable from time to time on ouistanding principal under the Note unless payment of
interest at such rate would be contrary o applicab® izw, in which event such amounts <hall bear interest at tie highedt rale
permissible under applicable law. Nothing contzined in this pzragraph 7 <hall reguire | énder to intur any expense or take
any action hereunder.

8. Inspection. Leader ray make of canse to be made reasenahle enlrics iipon 2ad inspections of the Property provided
that Lender shy!) give Borrower nofice priof 1o any such inspection <pecifving reasomble cause therefor relzted to Leader's
interest in the Property.

9. Condemnation. The proceeds of any awsrd or ¢laim for damages. direct of consequential, in connection with zny
condemnation or other taking of the Property, or part thercof. or for convevance in lizu of condemnztion. are berehy awizned
and shail be paid o Lender. .

In the event of a total tzking of the Propzny, the procesds <hall be applicd to the <ums wecered by this Moedtgage.
with the evwess. if any. paid to Borrower. In the event of a partial 1aking of the Property, unless Borroaer and Lender
otheraise agree in writing. there shall be applied to the sums secured by this Mortgage such propartion of the proceeds
as is equz! to that proportion which the amount of the sums <ecured by this Monigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of faking. with the balance of the proceeds
paid to Borroaer.

Tf the Propesty is ahandoned by Borraaer. of if. after notice by Leadzr to Bosrower that the condemnor offers 10 make
2n award or settle a claim for damages. Borrower f2ils 1o respond 1o Lender within 30 days efter the date such notice is
mailed, Lender is autherized 1o colect 2nd apply the procesds. at Lender's opiion. either to restoration or repair of the
Property or to the sums securad by this Morfgage.

Unless Lender and Borroaer otheraise 2zrec in writing. any such zpplication of proceeds ta prinzipal shall not extend
or postpore the due dzte of the monthly iastallments referred to in paragraphs | and 2 hereof or change the amound of
such instatiments.

10. Borrower Not Released. Exiension of the time for pavment or modification of amortization of the sums secured
by this Morigage granted by Lender to any succeisor in interest of Borroaer shall pot operaie to release. in any manner.
the lability of the original Borrower and Borrower's successors in interest. §eader shall not e required to commence
provesdings 2gainst such successor or refuse to extend time for payment or otherwis: modify amortization of the sums
secured by this Morgage by reason of any demand made by the original Borrower and Borrower's <uccessons in interest.

11. Forbearance by Lender Not a Wairer. Any forbezrance by Dender in exercising any right or remeady hereunder. or
otherwise afforded by applicable Taw. shall not be 2 waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other Fens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Comulafive. All remedies prosided in this Meortgage are distinct and cumutative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised corcurrently, independently or successively.

13. Successors and Assizns Bound; Joint 2nd Several Liabilin; Captions. The covenants and agreements herein
contaimed sha'l bind, and the rights Fereunder shall inure to, the respectine successors gnd assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. AN covenaats and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morizage are for conveniense only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under zpplicable faw to be given in arother manner. (2} any notice to
Borrower provided for in this Mertgage shall be given by mailing such rotice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
{b} any notice to Lender shall be given by certificd mail. retum receipt reguested. to Lender address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed t¢ have heen ginen to Borrower of Lender when guven in the manner designated herein.

15. Uniform Morigage; Governing Law: Severabilitv. This form of morzage combines uniferm covenants for nztional
use and pon-uniform covenants with imited vapations by jurisd ofion o constitite a uniform secunly inastrument covenag
real property. This Mortgage shall be governed by the faw of the jurisdiciion @ akich the Property is located. In the
event that any provision or clause of this Mongage or the Nete conflivts with applicable law. such conflict shall net affect
other provisions of this Mertgage or the Nete which can be given efiect without the cenflicting provision. 2nd 1o this
end the provisions of the Mertgage and the Note are Jeclared te be severable.

16. Borrowers Copy. Borrcaer <halt be furnished & conformed copy of the Note and of this Morigage at the time
of execution or after recordation hereof.

17. Transfer of the Properdy; Assumption. If all or any part of the Propeny or an interest therein is sold o transferred
by Barroacr without Leader’s prior writica consent. exciuding {20 the creation of a lien or encumbrance subordinate to
this Mortgage. () the creation of a purchawe meney <wourity inteest for household applianoes. ©} a teansfer hy devise.
descent or by eperation of law upon the Jeath of a jant tenant or (6 the grant of any leaschold interest of three years or fess
not containing an option to purchase. Fender mav, a1 Lender’s eption. deciare all the sums secured by this Mortgage to be
immediately due and payable. Lender shalt kave waived such option to zocclerate if. prier to the <ale or transfer. Lender
and the person to whom the Properiy is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums cecured by this Mortgage shall te at such rate as Lender
shall request. If Lender has waived the option o accelerate provided in this paragraph 17 and if Borrower's successor in
interest has evecuted a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

Ii Lender exercises such oprion to accelerate. Dender <hali mad! Borroaer rotice of acecleration in accordance with
paragraph 14 hereof. Such natice <hall provide a peried of not less than 30 days from the date the nolice is mailed within
which Borrower may pay the sums deshared due. I Borroaer £ails 1o pay such <ems prior to the expiration of such peried,
Leader may. without further notice of demand on Barrower. imvoke and remedics permitied by paragraph 18 hereof.

Non-Ustrors CovEsasts. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedics. Except 2s provided in paragraph 17 hereof. upon Borrower's breach of any covenant
or agreement of Borrower in this Mostgage, including the corenants to pay when due any sums secured by this Mortgage,
Lender prior (o acceleration shall mail notice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
23 the action required to cute such breach; (3 a date, not less than 30 days from the date the nolice is nraifed 1o Borrower,
by which such breach must be cored: and (4) that failure to cure such breach on or before the dafe specified in the nolice
may result in acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate alter scceleration and the right to assert in the foreclosure
proceeding the non-existence of a defaull or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by
this Morigage 1o be immediately due and parable without further demand and may foreclose this Morigage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclasure. induding. but not limited to,
reasonable altorney’s [ees, and costs of documentary evidence. abstracts and litle reports, all of which shall be additional sums
secured by this Morlgage. ]

19. Borrower's Right to Reinstate. Notwibstanding Lenders acecleration of the sums secured by this Morigage,
Borrewer shalt have the right to have any procecdings begun by Lender to coforce this Meitgage discontmued at any time
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