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[ender's artmen sirecment of apploable baa. Borreaer <ol pay the zove et of Sl gt age fnvrranie prents oo the
mianner provided under paragfaph 2 hereof.

Any zrmounts dishursed by Berder paiseent to this poregteph 7w
indebreditss of Boproaer secured My this Morfeege Eofoss Borrener ond Perdor s2nve o other terme of .
amaeals shall be payable upen sotice froee Leeder to Berovacr eog oaing povment thereel and G hear Bereat frem the '
date of dishurement at the rate pavable from time to Pre on ountanding punaipal uoder the Note wnlow pament of
interest 21 sixch rate would ke contraiy ta applcable Tra. s ahich crent sxh am 5 shall bear
pormissible ender appheable fxa. Nothing contiined in tha pereg ire Jernder 1o
any 2clion hereander.

8 [Inspection, [ ender may mabe or ceise to be made resenshle entries npen wnd inspectens of the Property, prosiied
that Terder <hall give Borraner polive prics b amy wnh ingacten spevifang resoneble Cause therefor related 10 1ender's
interest in the Property.

9. Condimnation. Thz proveeds of ony sanrd or (Ta'm for
condemaation or other aking of the Property. of parithoreol. of for
and <hall be paid to Lender.

fn the event of 3 1otal aking of the Property. the proceeds shall he zprled v the come sevored by this Medgare. .
with the evcess, if any, paid 1o Borrower. Inthe event of a partiol taking of ke Propediv. naless Borreaes and Tender
atheraice agree fa writing, there shall be applied to the wn secered by this Morizage wwh propostion of the proveeds
as is equal te that propoition which the amonat of the sums woured by this Mentzage immediately prior to the date of
taking hears to the fair market value of the Propeniv immediately priod 1o the date of 1aking. with the balance of the proceeds
eaid 1o Borraer.

If the Property is abandered by Borrower. or if afrer rotive by Tender
an gward or <eitle a claim for damazes. Borreaer fuils to respond 1o fender
mzited. lerder s 2uthorized 1o oollect and apply the procecds. 3t Tenders op
Peoperts of to the sums secured by this Mestgzze

Un'ess Lender 2nd Borroaer oheraiss agree in wniling. a f < )
or postpone the due date of the menthly insta'tments refesred 1o in poragraphs 1 oand 2 hereof or change the amount of
siwch nstaliments.

10. Borrower Noi Released. Fueason of 1he Ume for prment oy madification of emorizaton of the wims sovered
by fhis Morteage granted by fem&r to 23y woceser i interest of Borrower «hall not operate 1o selease in 20y manner.
the Biahility &f the crizinal Borrower and Borreaei™ socoessars in inrerest Teader <hall rot be reg od o cemmence
proveedings 2zzind <rch siccessor of refluse o eatend time for pavment of othera e madify amaertization of the sums
sevured by this Mortzage by reason of zav demand made by the orizinal Borreaer end Boreower’s covcesaons in interest,

11. Forbearance by Lender Not 2 Wairer. Any forbeerance by [ender inevercising any right of remedy kereunder. or
otherwise afforded by applicable taw. <hall mot be » waiver of of previnde the evercise of any swh right or remedy.
The procurement of insurance or the paament of taves o7 vther bens or charges by f ender shafl pot he a waiver of Leader™s
rizht 1o accelerate the maturity of the indebrodness srured by this Mortzage.

12. Remedies Cumulative. All remedies provided in this Mostgzge are ditinct and cumulative to any other right of
remedy uader this Mortzage or 2fforded by lan or equity. snd may be exercised cor currently. indepemdenty or successively.

13. Successors and Assigas Boond: Joint and Several Diabilin: Capfioas. The covenants and agrovments herzin
contained shall Find, ard the rizhis hercunder shall inure 1o, the reypecting sixdessers 2nd assigas of Lender and Borroaer.
sublect to the provisions of parazraph 17 Bereof. AR convenants and agreements of Borrower shall ke ket and weveral
The captions and headings of the parazrephs of fhis Morzage are for conseniende emly and are a0 be used o
interpret or define the provisions hereof.

14. Notice. Except for any notice reguired under applivable f2w te be given in another manner. {3} any adtice to
Borrower provided for in this Mertzage shall be given by masting sach notice by certified mail addressed to Borroaer ar
the Property Address of at sich other address a3 Borrower may designate by notice to Lender as provided harein. and
(b} anv notice to Lender shall be given by certified maibh reture recaipt requested. to lenders address stated herein or to
such other address as Lender may designate By notve to Borrower as pronided herein. Any potice provided for in this
Mortzage shall ke deemed o have been given 1o Borreaer of Lender when gaen in the manner Jesignated herein,

1S. Uniform Morigage: Governing Law: Severability. This form of merzage combings uniform covenants for national
use and non-yniform covenants with | o verarons By e ¢ a uniform securify Indrument coverning
real propesty. This Morigage shall be gorerrsd by the Taw of the @ ich the Propeityv is Lwated. In the
event thar zny provision or clzuse of this Moentzage or the Note conis ith applicable faw, sach conflice <l ret affect
othker pros s of this Martgage or the Nete whih o1 be ghven offect withowt the conflivting prosision. and to this
end the providiens of the Morigage and the Note are Jeclered o he <overable.

16. Bortowers Copy. Borrouwer <hall be furni<hed o conformed copy of the Nete sad of this Mortgage ot the time
of evecution or after recerdation hereof.

17. Tramfer of the Property: Assumplion. If 2%i or any part of the Propeity w7 an nterest therein is sold or transferred
by Borreact without Lender’s prior aritcn wonse ding fai the creation of 4 lien or encumbrance suberdimate to
this Morigage. (b the creation of & purch v interest for Beuschold apphiances. (o0 o tramsfer by devise

. dewent or by eperation of T upon the death of 5 Lont tenand or Gl the gram of any leaschold interest of three vears or ks
net containing an optinn 1o puichzee, beader m A Fendars vpton, detare o' the cums wored by this Mergage (o be
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immedotely due and payable. Tender <mall bave waned © soelerzte sf. privr to the safe of transfer. Lender
ard the persen o whom the Propain is b by solld of trans? reement 18 wnting that the credit of <uch persen

i satisfactory 1o Lender and that the interest pavable on the sems wcured by this Morigage <hall be at such rate as fender
shall request  If Tender has waived the option to accelerate pronided ia his paragraph 17, and of Borrower’s sucvessor in
interest has ovecuted a written sssumpion agreement accepted in writing by Tender. Dender shall selesse Bosrewer from 2l
chligations under this Merntgage and the Note

If fender cxercises sch eption o acocierate. §eeder bl erad Borrower notice of aoedlesation m acoordanees with
patagraph 13 hereof. Sich pative shali provide o perend o "con than 3o fremt the doate the notive I maalad within
which Borrower may pay (he sums declared dus If Borrosor fails 1o pay sich vems priod (o the expiration of <uch peried.
Lender atay. witheut fusther potice of demand on Bornower tneke asy reenedics poran tred by paragraph IR hereof.

;

Nox-Usiogs Corpsanis, Berrower and Lender turther conen et sad agree as folloass

18. Acceleration: Remedics. Except as provided in paragraph 17 hercof. upon Korrowers breach of 2n) covenaat
ot agreement of Borrower in this Morfgage. including the corenanb to pay when due amy sums secured by this Mortgage.
L.ender pricr to acceleration shall mail nofice to Borrower as povided in paragraph 14 hereol specifying: (5) the hreach:
12) the action required fo cure such breach: t3) a date. not less than 30 days from the date the notice is mailed 1o Borrower,
by which such brezch must be cured; and (4) that failure o cure such treach on or before the date specified in the nofice
may result in acceleration of the sums secured by this Mosigage, foreclosure by judicial proceeding and sale of the Property.
‘[he notive shall ferther inform Borrover of the right to reinsfafe after acceleration and the gright to asert in the foreclorure
ptoceeding the ron-existence of a default or any other defense of Borcower fo acceleration and foreclosure. 1f the hreach
is not curcd on or before the date specified in the aulice, Leader at Lender's option may declare all of the sums sccured by
this Morigage to be immediately due and pajable without further demand and may foreclose this Morfgage by judicial
procecding. Leader shall be entitled (o collect in such proceeding all expenses of foreclasure. incdluding. but not limited fo.
seasonable atlorney’s fees, 2nd costs of docuntentany evidence, abntracts and title reposts, all of which shall be additional suns
secured by this Morfpage.

19, Botrower's Right to Reinsfate, Notwithetandmg Lesders avedleration of the sume secused by this Merteagze,
Horrower <half have the right 1o have any proveedings begus by Ferder 1o cnferee this Mernzape dicontinued ot any fimie
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