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9. Coademnation. The proceads of any award or cia:m for damages, direct o conseguential, in coaneciion with any con-
demnarion of other taking of the Properiy, or part thereof, or for comvedance ia hicu of condemnziion, are keieby anigned and
shall be paid 1o Lender.

In the ¢veni of a total taking of the Property, the proveeds shall be applied to the sums secured by this Mottgage, with the ex-
cess, if any, paid to Borroaer. In the event of a partial taking of the Property, unless Borrower and Leader otheraise s3ree in
arting, there shail be appdied 1o the sums secuerad by this Movzage vuch proportion of the proveeds as is equal 1o that proportion
which the amount of the sums sevured by this Mornigage immediately priog 0 the daie of tading tears 1o the fair market valve of
th¢ Property immadiately prior tothe dore of taking, with the batancs of the proceeds paid 1o Borreasr.

If the Property is abandoned by Borroaer, or if, after notice by Lender to Borroaer that the condzmeor offers to mate an
award of seitic a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date such notice is mailed,
Lender is auihonzad 1o collent and apply the proveeds, at Lender’s opiton, eiiher to rextoration of repair of th2 Propenty or to the
wims secured by this Mosigage.

Ur!ess Lender 2nd Borrouer otherwise agree in wiiting, any swh applization of proseads 1o prinvinal shail oot eend of
postpone the due date of the monthly installments referred 10 in parazraphs 1 and 2 hercof or change the amount of such in-
staliments.

10. Borrower Not Redeased. Extersion of the time for payment o modificarion of amortization of the sums sevured by this
Mortgage granted by ! ender 1o any successor in interest of Borroaer shall not operate 1o release, in any manner, the liabduy of the
criginal Borrower and Borrower's successors in inierest. Lender shall not be required o commence proceadings 2zainst such suc-
cessor of refuse 1o evtend time for pazment or otherwise modify amortizaion of the sums securad by this Morigage by reason of
2ny demard made by the origiral Borrower and Borrower™s suocessors in imerest.

11. Forbearance by Lender Not a Waihver. Any forbearange by Lender in evercising any right of remedy hereunder, or
otherawise afforded by apphicable law, shali not be 2 wahver of or preclude the exerdise of 2ny such nizht or remedy. The procere-
reent of iniurance or the pasment of taves or other Lens of charges by Lender shall not be a waiver of Leader’s right to acgelerate
the reasurity of the indebredness secured by this Morizaze.

12. Remedies Comulative. All ramedios provided in this Morizagze are disunct and cumulative 1o any ober right or remedy
urder this Mostgage or afforded by Iaw of egquiiy, and may be exercised concurrently, independently, of successively.

Successors and Assigas Bound; Joint 2nd Several Lishility; Captions. The cosenanis and 2zreements herein contained
d. arnd the rizghts hereurnder shall inure to, the respevine sucoaisors and assigns of Lender and Borrower, subject to the
pronisions of peragrzph 17 kevzof. All covenanis and agreements of Borroaer shali be joint and several. The ceptions and head-
ings of the paragraphs of this Morigage are for comvenience only and a7e not to be used to interpres or define the provisions hereof.

14. Notice. Except for any eotice required under applicable faw o be given in another manner, (a) any rolice (o Borrower
provided for in this Mortgage shali be given by mailing such notive by cznified mail addressed to Borrower at the Property Ad-
dress o 3t such other address as Borroaer may designate by notice to Lender as provided herein, and (B) any notice to Leader shall
be given by certified mail, return receip!t requested, 1o Lender’s address stated herein or to such other address as Lender may
desigrate by notice 10 Borrower a: provided herein. Any notice provided for in this Mortzage shall be deemed 1o have heen given
t0 Barroazr of Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combings uniform coverants for national use
and non-uniform coverants with limitad vanations by jurisdiction 1o constitare 3 uniform socurity instrument covening real prop-
eriy. This Mortgaze shall be gonerned by the taa of the jurisdiction in which the Propernty is lwazed. Inthe event that 2ny provi-
ston or clause of this Morreagze or the Note contlues with applicable faw, such confiicn shali sot affeci other pronisions of this
Mortzage or the Note whick can be given effect without the conflicunz provision, 2nd 1o this end the provisions of the Mortgage
ard the Note 2re declared (o be severabiz.

16. Borrowes's Copy. Borroaer chalibe furnished a conformad copy of the Note ard of this Morigaze a1 the time of ewcu-
ton or after recosdation hereof.

17.  Traasfer of the Property: Assumption. If 2¥ or any part of the Propeny or aninterest therein is sold or transferred by
Borrower without Lender’s prior writen conseni, excluding (@) the creation ef a lien or encumbrance subordinate to this Maort-
gage, (bHE2 creation of a purchase money sevurity interest for kousehold appliznces, (0) a iransfer by devise, descent, or by opera.
tion of Faw upon the death of a joint tenant or (d3 the grant of any leaschold inierest of three years of less noi containing an oftion
ta purchase, Lender may, at Lender™s oprion. dectare 21l the sums secured by this Morigage to be immediazely due and payable.
[ender <hall bave waived such optton to aocelerate if. prior o the salz of transfer, Lender and the person to whom the Propeny is
10 be sold or rransferred reach agreement in wning tha the credis of such persen is satsfacton 1o Lendsr and that (ke interext
pavable gathe sums secured by this Morizage <hall be a such rare as Lender shall request. I Lezder kas waived the option 1o ac-
celeraze pronided in this paragraph 17, and if Borrower’™s suoessor ia interest hat evevuted a2 writien assumpiion agreement ac-
vepted inwriting by Lender, Lender shall release Barroaer from all oblizarions under this Morigaze and the Nose.

I Lender evercises such oprion o accelerate, Lender shall mail Borraser notice of aceeleration in accordance with paragraph
14 hereof. Such nottve shall provide a period of rot Jess than 2 days Irom the daie the notice is mailed within ahich Bortoaer may
ray the sums Jevtared due. If Barroaer fails to pay such sums prior tothe evpiration of such period, Lender may, without further
notice of dernzand oa Borroaer, insoke any remedies permitied by paragraph I8 hereof.

NON-UNIFORM COVENANTS. Bosroaer and Lender further conenant and agree as follows:

18 Acceleration: Remedies. Fxcept as provided in pzragraph 17 hereof, upon Borrower’s breach of any covenant or zgree-
menl of Borroner in this Morigage, including the covenanis to pay »when due 2ny sums secured by this Morigage, Lender prior (o
acceleraiion shall mail notice (o Borrower as provided in paragraph U4 heceof specifying: {1} the breach; (2) the 2clion required fo
cure such breach: €3) 2 date. rot less than M) days from the date the rotice is mailed 1o Borrower, by which such breach must be
cered: aad (4) that failure 10 cure such breach on or before the date <pecified in the notice may resoll in accelerstion of the sums
secured by this Morigage, foreclosure by judicial proceeding and sale of the Properiy. The notice shall further inform Bor-
rower of the right (o reinstate alter accelerafion 2nd the right to asseri in the foreclosure proceeding the non-evistence of a default
or 2ay other delense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specifiedin the
notlice, Leader at L ender™s option may declare alt of the <ums secured by 1his Morigage to be immedistely due and payable witkout
further demand and may foreclose t1is Morigage by judicial proceeding. Lender shall be entitled to collect in such proceediag all
expenses of foreclosure, including. but not limited to, rezsonable atierney’s fees, and costs of Jocumeniary evidence, abstracls
and title reporis, all of which shall be additional sums secured by 1his Morigage.

19. Borrower's Right to Reinstaie. Notwithstanding [ endes < acceleration of the sume socured by this Mortgage, Barroner
shall have the night to have any proveedings begun by Lender to enforce this Mortgage discontinued 3t any time prior to erin of 2
pedginent enforcing this Mortgage if: (3) Borrower pays Lender ail sums which would be then due under this Mortgage, the Note
and notes securing Future Advances, if any. had no acecleration eccurred: () Borrower cares all breaches of any other conenants
or agreements of Barrower contained in this Morigage; (o) Borrower pays all reasonable expenses incurred by Lender tn enforcing
the conenanis and agreements of Borrower contained in this Morigage and in enforcing Lender’s remedies as provided in para-
graph 18 hereof, including, but pot limited to, reasonable atiorney™s fees: and (d) Borrower 1akes such action as Lender may rea-
sonably require to assure that the Lien of this Morigage, Lender™s interest in the Property and Borroaer’s obligation to pay the
sums sgoured by this Mogigage shati continge unimpaired. Upon such pasmeni and cure by Borrower, this Morigage and the obii-
gations seoured hereby <hall remainin full force and effet asif ro aceeleranion had ocvurred.

20.  Assignment of Reats; Appointment of Receiver. As additional secutity hercunder, Borrower hereby assigns to Leader
the renis of the Property, provided that Borrower shali, prior 1o accederation under paragraph 18 hercof or abandonment of the
Properey, have the right to collect and retain such rents as they become due and payable.

E'pon acceleration under paragraph 18 kereof or abandonment of the Property, Lender <hall be ennitled iv bave aiccciver ap-
parinted by a court to enicr upon. take passession of and manage the Propenty and to collect the rents of the Property, incluading
those past due. Allrents coltected by the receiver shall be applied firss 1o pasvment of the cosik of management of the Propenty and
callection of rente, incdoding. bat not bmited to, recciver™s fegs, premiumic on receiver s bonds and reasonable 31 f
then to the sums segured by this Moartgage. The reveiver shali be habicte acceunt only for thoserenis acinaliy recaned

s feesand
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