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1. Payment of Prindipal and Interet. Boiteaon &8 soand o -
mdebtedness evdrnved by the Note, prepasmeet snd Lo o
vn any Future Adyanoes wevared by this Mortgage

2. Fuads for Taves and Insurance. Subject 1o appiiishic

a sum theran TFonds) cquel to oretaetith of the scerivy e s
Mustgage. and ground reats on the Proporiv. of sooe plas cnetachith of vgariy prom om s
phisonc-taelfth of yeardy prensam savtalimonts Jor miezizage irorewe ol 2oy i as reawenahly et
time to ime by Lender ¢n the busis of avwoamenis ond Il and reavoable evtonales thereed -

The Funds shall B held in on isstauation the depanits o aocounts of whioh trared of gurtanteed by oo Federzl or : ﬁﬂl
state agenoy tinciuding Fender of [onder is vh zn institutiony. Pender s sepiy the Fainds 1o pay sad fanes, Evatmenis, ' s
iesurane prevcms and ground rents Lender may rotcharge for e balding ond iz the Fards

erienifving and compling <aid gaessment and Pl wn'ons Lender pays B sreresten the b

permits Lepder (o make such o cheige Beircacr ard Feeda 4 g oot the e ol cwuton of thi -

Mortesge that interest on the Fonds shall be pard 0 Bogroace, ond unlon sz srecment s made or appliable e . Ot

reguires such interest fo be paid. Lender shail not be regrerad 1o poy B erost of catnings on the Fueds Tender

shali give to Barteaer withoot cheree, on ennosh aoce Ay credits snd debins 1o the Tends 2ad the : Q-

purpone o whah ¢ach debit e the uads wos prade 3 o addtionat secunis for the sums sevared .

by thiy Marfgage.
If 1he ameunt of the Funds held by Lendir. e

the due dates of taves, avas . ia C preni od renis, shal evcend the emeont regered to pey aid L,
aSsesMeRts, Imurame premiumis amd groond renis o b 21 dee, wnh cocess bzl bel ot Bosreaers opton, eber A

ity of Furds, B the ammount of the Funds
¢ premo ms and grovnd reats o they fff due,
vacthoa M dass from the date notice s rnadled

prompiiv repaid to Borroser of cradited to Borreaer on
keld by Lender shall not b suffidient to pay o, stewnw
Borrower shall pay to Lender #ny amoant ro
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retund v Borreaer ey Funds
eras zogored by Teoder, Tender
rder. @0y Funds Rl by
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3. Application of Payments. Unlvs zpg bopavments reconad by Dender under the
Note and paregraphs | zpd 2 hereof shalf be aprlied by § ender fratia pavment of aroanis payable to Fealer by Borroaer
under paragraph 2 hereof. then fo mnierest padvable on the Notel thee to the principed of the Note and thea 10 interest and
principal vn any Future Advanses.

4. Charges: Liens. Borrower <Fall pay zll tenes, avewments ead other chargen, fines and impositions stinbufable to
the Property which may attain a priority over thin Mortgage. and leasehold pavments of ground rents. if any. ia the marner
provided under paragreph 2 hereof or. if pot pard in seeh manner. by Boireacor maling payment. when due. directiy (o ke
pavee thereof. Borrower shall prompriy furnsh to Lender all notices of zmounts dix under this panagraph, and jn the event
iy prrend o lerder roocipic ostdening suwch payments.
B oot R Mertzeze: provided. ther Borrower shall not be
required to duscharge any such liea <o long agree in anteg to the pament of the obbgation sseered by
such Lien in a manner acceptable 1o Leader, of shali in govd faith contet soch Ben by, or defend enforcement of sich fea in.
legal proveedings which operate to prewent the enfervemont of the fen or forfotuse of the Propery or o pan thereof.

5. Marzrd Insurance. Borrower shall heep the improvcnienis noa evinting of bereafter erccted on the Properiy msured
against hoss by fire. hazards included within the ternr “eatended coserege’ 2ard sih other hazards as 1 cnder may require
and i such anicints and for such perneds 2 §ender sy roguire: provided. that Eender shali not require that the ameant of
such coverage eveeed that amoeunt of Caverage required to pay the o secured by ths Mostgage.

The insurance carrier providing the insurance shall be ckowen by Borrozer subject o approval by Leader: pron ided.
that such apprenal shall rot be unreasonshly withheld Al premims on Insurarde poliies skhall be paid in the manner
provided under paragraph 2 hereod or. of pot pand in «ich miznser, by Borroaer making pavment. whea due. directiy 1o the
IHSUFANCE CalfKl. '

All inssrance pohcies and reneaals thereet hall be in form socoptabic o Lender end shall mchude a standard morigage
clause in faver of and in form scceplabic to Leader. |ender <buil hae the right 1o hold fhe policies 2nd reseaaly thereef.
and Berrower shalt promptiy furnish to Leader : In the crent of Foss,

Bl

which ks ;:-

25 Berrovaei <&

Borroser <hait prompiiy discherge am ©f

by Borrewer,

Unless Lender and Borroaws otherwise ag
the Property damaged. provided such restoraton of tepaii i evenoninaally feasibie and the segurity of this Mortgage s
not thereby impatred. T8 such 1ostoratien of P s et coenomativ fesuble or i the secordy of this Montgage would
be impaired. the insurance proveeds <hall Be appliied e the sums secured by this Moerigage. with the evcess. if any, padd p
10 Borreuer It the Properny 5y abandosed by Bornewer, or o Borreaer Leds 1o respoend o Benda within 30 davs from the
date notioe i matted by Lender to Borrowed [hat he msarance varier oifens o switle a clam for imurance berefits, Lender
1 zuthorized to collect and apply the msurance progeads o ender’s opton enher o reyteration of repair of the Propoety
or to the sums sevured by 1this Mortgage

Uniless Lender and Borromcr otherwise apree m swnting. any sinh appivaion of praveeds to pancipal shall not exiend
or postpone the due date of the monthly imstallmente referred 1o parsgrophs 1 and 2 hereo! of change the amcunt of
snh instaliments, 1 under paragraph 18 kereot the Proporty s soguired By Feader, i night. tle and interest of Borrower
in end to any imuranve policies and in end do the proceeds therecl reelnng frome domage tothe Properly prict to the sale
of aoquistion ~hall pass 10 Lender 1o the entent of the sumia secared by tha Mortgaee immedsately paios o such safe or
JCGUISLLION.

6. Presenation and Maintenance of Property: Eeaseholds: Condominiun: Phanned Unit Bovelopments. Boiroser
shall keep the Property in good repair and shal! not cemmil waste of priatii mspaiment ot deterioration of the Property
and shall comply with the provisiens of uny lease 1t this Mortgape s ea o asehobldl B this Mortgage s oa g eoil n s
condominivm of a planned unit developrent, Borrower ~hail porberm alb of Berrewer's oblizations under the dedlaration
Of coVENans Crealing or governing the vondeminm or planned amit develeprient, the by-daws and regufations of the
condominivm o planned uait development. and constituent docomenis. oo condeminium or pleaned uni development
rider = caccuied by Berrower and recorded topether with this Merigaze, the covenanis ard agreemients of anh rider
shall be incorporated mnto and shall amend and supplement the covenanis and agrecawnts of this Mostgage asaf the rder
were a part hereof.

7. Prolection of Lender's Security. If Borrower fails to peiform the covenants and agreements contained 1 this
Mortgage., or i any action or proceeding s commenced ahich materially atfects Bender’s inicrest in the Proporiy,
including, but not limited to. caunent domain. insobvency. vode enteroemenl. ©F aTrangenanis of proveedings inveliing a
bankrupt or decedent. then Fender at Leaders optivn. upea petice to Borroacr, may make ~uch appearances, Jdishune such J
sums and take such action as is pecowan o proicct 1 eader’s anterest. nchinding. bat net fimited o, diskareement of
reasenable attorney’s fees and enty upon the Propany to mede repair. M Lender reauired moitgage imumanie as a
condiion of making the foan secured by this Monigege, Borroaer shalt pay the premiuns pequired to maintsn souh
insurance in ofect until cuch tme as the regvitement for stech msuiance liminates i sccordanoe with Borrewer's wnd
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