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132501 under {b) of paragraph 2 preceeding shail excesd the amount of pay-
ments actually mada by the Montgagee for taxss or assessments or ingirance premiums, as the cas may be, such excess, if the
loan is current, at the option of the Mortgayr, shall be credited on sutsajuent payments to be made by the Mortgagor, or )
refurded to the Mortgagor. I kowever. the mesthiy peyments made by ihe Mortgagor under (D) of paragraph 2 preceding shall ERER
not ke sufficiznt o pay taxes and assessents 2ad ineurenie premiums. when the seme shall beoome due and payable. then the

Korigagor shali pay to the Mortgage any amount necessery 1o make up the deficiency, on ¢ before the date when payment of

such taxes, assessments. of insurarce gremiums shall be due. If at any time the Morigagor shall tender to the Mortgagee, in

aocordance with the provigens of the note secured heceby, Tuli payment of the entire indebredneg represented therely, the

3. i ine total of payr s myde oy the Mot

Morigazee shall in computing the amouint of such indsbiedness, credit 10 the avount of the Mortgegor ali paymeats made
urdar the provisions of (a) of parsjreph 2 hereof which the Morigzgee has not become obtgated 10 pay to the Secretary of
Housing ead Urkan Bevelopment, and any belirce remairing in the funds accumulated under the provisions of {b) of paragragh
2 hereof. If there shall ke a defauit urder any of the provisions of this mortgage resulting in a public sale of the premises
covered herely, or if the property is otherwise acquired after defauli. the Mortgegee shall apply, at the time of the
commercement of such proceedings, ot at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated urder {b) of paragraph 2 preceding. as a credit ag2inst ihe amount of wincipal then remaining unpaid under the
rote secured herely, and shall propeny adjust any payments which shall have been made under (a) of paragraph 2.
4. That ke =il payv all taxes, assesszents, water retes. and other govemnnental or municipal charges. fines,

o izpusitions, for which provision Ras net been o

de hereinbelfere, and in defzult thereof the Moitgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any psyrments provided for in this seciion e aay other payrments for texes. assessments. or the like. the
Mostgagee may pay the same. and allsuzs so peid shall bear interest ot ke rate set forthinthe note secured hereby
from the date of such zdvance aad shall be secured by this morigage.

5. That ke will keep the prerises in a3 good order zad condition as thev are rnow and will not commn ¢r per-
=it eny waste therea!, reasonable wear und tear excepted.

6. That ke will keep the irprovemenls now exisling or herezfter eiected on the morigaged property insured &s
ray be required from time o tize by the Montgagee against loss by fite and other hazards, casualties and conlin-
gencies in such amounis and for such peiicds as mav be reguired by the Mortgagee and will pay promptly, when
due, anv premtuns on such 1nsurance provision for payment of which has not been made hereinbefore. Al iasur-
ance shall be camried ia companies appoved by the Mortgagee and the policies and renewais thereof shail be keld
by the Mortgagee and have zitached thereto loss pavable clzuses in favor of and in form acceptable to the Most-
gagee. Ia event of loss Mortgager will give imrmediate notice by mail to the Mortgagee, who may make proof of
less if not made promptiy by Morlgagor. and each issurence companv concerned is hereby suthotized and directed
1o make payrmeat for such Toss ditecily to the Mostgagee inastead of to the Mortgagor and Mortgagee jointly, ond the
insurance procecds. or any pant thereof. may te applied by the Mertgagee at its opticn either 1o the reduction of
the indebtedress hereby secured or to the festoratica or repatr of the property damaged. Ia eveat of foreclosure of
this mottgage or other transfer of title to the Morigaged property 1n extinguishment of the indebiedness secured
hereby . all right, title and interest of the Mortgagor in and 1o any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke hereby assigas all the rents, issues. ang profits of the mortgaged premises from and zfter any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrumeat, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the executien of his trust as receiver, shall apply the residue of the
tents. issues, and profits. toward the oayrent of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danmages, proceeds, and the considerstion for such acquisition, 19 the exteat of the {ull arount of
iadebtedness upor this mottgsge, and the rote secured hereby 1enmaining unpaid, a:e heiebyassigned by the Mortgagor J
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.

f

a
g
©
o
®
<

B
L

4, . LT .- B T W Hge e BP R e ongn et T AP R ST MRS TRerS T T o AT TR SO



