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Heritage Federal

savings & Loan Association

STATE OF SOUTH CAROLINA }

T LOAN ASSUMPTION and MODIFICATION AGREEMENT
COUNTY OF GREENVILLE :

WHEREAS, the undersigned Borrowers obtained a loan from Heritage Federal Savings and Loan Asscciation in the

sum of $ 31,350 90 , evidenced by a note and real estate mortgage dated May 17 ,_ 1977
and recorded in the appropriate office in the County and State aforesaid.amd fEeeoeded, 3 R C.
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WHEREAS said Boirowers have sold the ‘real estate déscribed in sajd{‘n%cr?tga'ge to the undﬁ‘%-'ﬂ?'a/rhnchasers and
said Purchasers desire to assume and agree to pay said indebtedness and perform all obligaticns provided by the
terms, conditions and covenants of said note and mortgage, and said associalion is willing to consen{ to the transfer
of title and assumption of said indebtedness.

THEREFORE, in consideration of the mutual covenants and agreemenis hetein contained, IT IS HEREBY AGREED:

1. The association does hereby consent to the sale and conveyance of said premises by the aforementioned
Borrowers to said Purchasers, subject to the conditions hereinafter stated.

2. The Purchasers do hereby assume and agree to pay said indebtedness evidenced by the aforementioned
note and mortgage and to perform all obligations and comply with all terms, conditions and covenants
provided therein. It is specifically understood and agreed by and between all parties that a consideration
for the assuciation’s consent to the iransfer of title is that the collected interest rate on the rem.zining

indebtedness of § 30,124 . 62 shall he, from this date forward, _9.75 % per annum,
the rate stated in the aforementioned note notwithstanding, and that the monthly installment of

principal and interest shall be § 261, 10_beginningonthe_15t  day of _August R

1979 | the remaining terms of the aforementioned note shall remain of full force and effect.
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_This assumption by said Purchasers is joint and several and shall bind them, their heirs, personal representatives,

successors and assigns.
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"OIN WITNESS WHEREOF, the parties have hereunto executed this instrument this s dayof %_*.
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