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9. Condemnation, The proveeds of any aaard or claim for damages, et of conseguent:all i cennedtion with any con-
Jemnation or other taking of the Properiy. of part thareof, of for comveyance in biew of condemnaticn, are hereby asszned and
shall be paid to 1 zrder. .

Inthe event of a total taking of the Propeity, the provesds sha!l be applied to the sums cecured by this Morigage, with the ¢x-
cess, if any, paid to Botrower. In the event of a partial tabing of the Properts, un'ess Borroaer and Lender othernise azree in zﬁ
writing, there shall be apphiad to the sums sevured by this Maortzage such proportion of the proveeds as is equal to that proportion :
which the amount of the sums sevured by this Morigage immediateny prior to the daze of t2king bears to the fair market salve of [ ]
the Properiy immediately prior o the daie of tabing, with the halanve of the proveeds paidto Borrower.

H the Propenty 15 abandonad by Borroaer, orif, after rotice by Lender to Borrower that the condemnor offers to make an B
aaard or setile a claim for damagzes, Borroaer f2ils o respond to Lender within 36 days 2ftzz 1he date such notice is mailad, : w
Leader is aythorized to collext and apply the proveeds, at Lender™s option, either (o restoration or repair of the Properiy or to the :
sums sevured by this Mortzage. 7

Unless Lender and Borroaer othernisg agred in aating. any suwh appliczuon of proceads o principal shall not eatend or ’ - O
posipone the due date of the monthly installments referred 1o ia paragraphs | and 2 kereof or change the 2mount of such in-
stallments. . Ot

10. Bosrower Not Released. Exiension of the ume for payment or modification of amottization of the sums secured by this !
Mosizage granted by Lender 10 any successor in interest of Borroaer shall not operate to release, in any manner, the habdity of the ! O-
orizinal Borroaer and Borrowaer’s successors in interest. Lender shall not be required to commence proveadings against such sue- ’ l
cessor of refuse to extend time for payment or othernise modify amoriization of the sums secured by this Moqigage by reason of
any demand made by the original Borrower and Bosroaer's sucoessors ininterest. .

11. Forbearance by Lender Not 2 Wanver. Any forbearance by Lersder in enercising any right of remedy hereunder, or
cilerwise afforded by apaticable taa, shall not be 2 waher of or previude the enercise of any such night or remedy. The procure-
ment of insurange or the payment of faves o7 other Lens or charges by Lender shall ot be a naiver of Lender®s nght to accelerate
the maturity of the indebtedness sevurad by this Morigage.

12. Remedies Cemolative. All remeandies provided in this Morizaze are distircr and cumulative to any oiher right or remedy .
uader this Morizage or afforded by Jaw or equity, 2nd may be evercised concurrently, independently, o successively.

13. Seccessors 3ad Assigas Bound; Joinl and Seseral Lisbility; Captions. The covenanis and agreements herein contained
thail bind, and the rights hereander shall inure 10, 1he respective sucvessors 2rd assizns of Lender and Borrouwer, subject 1o the
provisions of paragraph 17 hereof. Al cosenanis and agreemenis of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigaze are for conmvenience only and are not to te used rointerpred of define the provisions hereof.

14. Notice. Excepi for any rotice required under applicable law to be ghven in another mannee. (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 1a Borroaer at the Propeity Ad-
dress or at such other address as Borroasr may designare by notice to Lender as provided herein, and (b) any netice o Leader shall
be given by centified mail, reiurn receipt requested, 1o Lender’s address cazed herein or to such other address as Lender may :
desiznate by rotice 1o Borrowaer as prosided herein. Any notice provided for in this Mortzage shall be deemed to have been given ’
to Borroaer or Lendzr when givenin the rmraneer designated hercin.

1S, Uniform Mortgage; Gorverning Law; Severability. This form of morizage combines uriform covenanis for national use

nd non-uniform covenanis with limited vaniations by jurisdicriion to constitute 2 uniform security instrument cosefing rezgl prop-
erty. This Mortgzge chall be gonernad by the law of the jurisdiction in which the Propeny is located. In the event thai any prosi-
sion or Clause of this Mortzaze or the Note conflicts with applicable lza | soch coaflict sha!l rot alfect other prosisiens of this
Morizage or the Note which can be given effect withoui the coaflicting proniston, and 1o this end the provisions of the Mortgage
and the Note are deciared to be seacrable.

16. Borrower’s Copy. Borrowner shall be futrished a conformed copy of ike Note 2ad of this Morigage at the 1ime of execu-
tion or after recordaiton bereof.

17. Transfer of the Property; Assumption. I all or any pari of the Property or an interest therein is sold or transferred by
Borroaer without Lender’s prior writtea consznt, exciuding (a) the creation of a lien or encumbrance suberdinate to this Mort-
gage. (b)the creation of a purchase money security tnterest for kousehold appliances, (¢) a ransfer by devise, descent, or by opera-
tion of 1aw upon the death of a joint tenart of (d} the grant of any lezszhold interest of three years of less oot containing an option
10 purchase, Lender max, at Lender’s option, deciare 2l the sums secured by this Morigage to be immediately due and payable.
Lender shall hate waived such option to acceleraie if, prior 1o the ale or transfer, Lender and the person to whom the Properny is
1o be sold or transferred reach agreement in writing that the credit of such peison is satsfaciory 1o Leader and that the inierest
pasablz onthe sums secured by this Mornzage shali be at suchrate as Lender shall request. If Lender has waived the option 10 ac-
celerate provided in this parazraph 17, and if Borrower s successor in interest has executed a wiillen as<Umpiion agreement a<-
cepred in writing by Leadzr, [ znder shall releasz Borrower from ali obligaiions undei this Morigage and the Note.

I Lender enercises such opiion to zecelerare, Lender shail mai Boirower notice of acceleration in accordance with paragraph
14 hereof. Such potice shall provide a period of not fess than 30 dass from the date the notice is maited within which Borrower may
pay the sums declared due. If Borrower fails ta pay such sums prios 1o the expiration of such period, Lender may, wizhout further
rotice of demand on Borroaer, invoke any remedics permitted by paragraph iS hereof.

NON-UNIFORM COVENANIS. Borroaer and Lender further covenant and agree as folloas:

18.  Acceleration; Remedies. Eacept as prosvided in paragraph §7 hereof. upon Bosrower’s breach of any corenant or agree-
ment of Borrower in this Morigage. including the covenanls to pay when due any sums secured by this Mortgage. Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifaing: 113 the breach: (2) the aciion required (o
cure such breach; (3) a date. not less than 36 days from the date 1he nctice is mailed to Borroner. by which such breach must be
cured; and {4) that failure to cure such breach on or before the date specified ia the nolice may result in acceleration of the sums
secured by this Mortgage. foreclosure by judicial proceeding and sale of the Property. The notice shall furthers inform Bor-
rower of the right 1o reinstate alter acceleration and the right to assert in the foreclosure proceeding the aon-existence of a default
ot any other defense of Borrentr to accelecation and foreclosure. If the breach is not cured on or before the date specified in the
notice, Feader at Lender™s oplion may declare ail of the sums <evured by this Mortgage to be immediately due and payable without
furiher demand and may foreclove this Morigage by judicial proceeding. Lender shall be entitled to cotlect in such proceeding all
expenses of foreciosure, including, but not limited (o, reasanable sttorney™s fees, and costs of decamentary evideace, absiracts
20nd tiile reports, all of which shall be additional sums secured by this Morigage.

19. Borrower's Right to Reinsfate. Notwithatanding Lender’s azceleration of the sums wevured by this Morrzage, Boatroaer
shall have the right o have any proveedmigs begun by 1endar to enforce this Morigage discontinuad at any time prior toentry of a
judzment enforcing this Mortgage if: (a) Buirower pays Lender all sums which would be then due urder this Mostgage, the Note
and notes securing Future Advances, if any, had no acceleration ovcerred; (D) Borrower cures 2l breaches of any other covenants
or agreciments of Borrower comained in this Mortgage; (<) Borrowsr pays alf reasonable expenses incurred by Lender in enforcing
the corenants and agreements of Borrower contatned in this Mortpage and inenforcing [ ender's remedies as provided in para-
graph 18 hereof, including, but not limited o, reasopable attoracy’s Fees; and (d) Borrower takes such action as Lender may rea-
sonabiy reguire 10 assure that the lien of this Mortgage, Eeader’™s tnterest in the Propenty and Berroacer™s obhization 1o pay the
sums secured by this Morreage shatl continue unimpaired. Upon such payment and cure by Borrower, this Morgage and the obli-
gations sevurad herebs <hall remainin full force and effect as if no acccloration had occuered.
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2. Assignment of Rents; Appoinimeal of Receiver. As additional secunty hercunder, Borrower hereby assigns to Lender I
the rents of the Propenty, provided that Borrower <hall. prior to acceleration under paragraph 18 hereof or abzndonment of tke
Pioperty, have the right 1o colleci and reiain such rents as they become due and payable.
Upon aceeleration under paragraph 18 hereef or abandonment of the Property, Lender shall be entitled to have a receiner ap-
pinted by a court 1o enter upon, take possession of and manrage the Property and to colied the renls of the Property. including
those past due. AH rends collected by the receiver shail be applied first to pasymicnt of the costs of management of the Prepny and
colicetten of reats, indludingz, but not imited io. receiver’s fegs, promivms oarocehver’s bonds . and reasenzhle
then 1o the wimts secured by this Motigage. The receiner shall be hablie 1o account only fof those reats agiiatiy revened

oy s fees, anid




