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2. That, tegether wath, ond in addition to, the conthly payments of poncipal sad interest payable under the
terms of the note secured hereby, he will pay to the Mortgegee, on the first day of cach ronth until the said note
15 fully puadd. the [olloang sums:
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Aay dsficiency in e e=wunt of any soch eggregete meonthly gayrent, shall, unless =ade good by the Morlgagor priar to
the due date of the neat s Favoenl, Constifule & at of defauit vnder this nortgage. The Mongagee may collect a
ti1ate charge® not Lo exceed [CUrcents (4¢) for each doliar (810 of each payzent 2ote than fifteen (15) days in arrears 1o
cever the extra eapense mvolved in handiing delinguent payzents.

3. 11 the 1otal of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgsgee for taxes of assessmenls o insurance premiums, as the case may he, sich excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by th:e Mortgagor, or
refunded to the Morigagor. If, however, the monthly payments made by the Mortgagor under {b) of parzgraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Morrgagor shall pay to the Mertgagee eny amount necessary (o make up the deficiency, on or before the date when payment of
sxch taxes, assessments, of insurance premiums shall be due. If at any time the Morigagor shall tender to the Morigagee, in
sccordance with the proviscns of the rote secured hereby, full payment of the entite indebtedress represented thereby, the
Kottgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
urder the provisions of (2) of paragraph 2 hereof which the Mortgagee kas not become obligated to pay to the Secretary of
Housirg and Urbaa Development, and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
7 hereof. If there shall be a defauit under any of the provisicns of this morigage resulting in a public sale of the premises
covered hereby, or il the preperly is otherwise zoquited after default, the Mottgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
sccamulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adiust any payments which shall have been made usder (aj of paragraph 2.

4. That he =iil pay all taxes, assessments, water rales. and other governmental or municipal charges, fires,
or izpositions, for which provision has not been rade hereinbefore, and in defaull thereof the Morlgagee may pay
the saxe; and that he wiil promptly deliver the officisl receipts therefor to the Motigagee. Il the Mortgagor fzils
1o make any paymeats provided for in this section or any other payrmenis for taxes, assessments, or the like. the
Mortgagee may pay the ssze, and slisums 50 paid shail bear interest at the rate set [orthinthe note secured hereby
ftom the date of such advance and shall be secured by this morlgage.

5. That he will keep the premises in as good order and conditicn as they are now end will not commit or per-
mit any waste thereof, reassonable wear and tear excepted.

6. That ke will keep the irprovements now existing ot hereaitet etected on the mortpaged propeity insured as
may be required from time 1o time by the Mortgagee against loss by [lire and other hazards, casuvalties and contin-
geacies in such amounts and for such perieds as may be required by the Mortgagee and will pay promptiy, when
due, any premiums on such insurance provision for paymeat of whick has not been made hereinbefote. All insur-
ance shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in ferm acceptable to the Moit-
gagee. In event of loss Mortgagor will give immediate notice by mail 1o the Mortgagee, who may make proof of
loss if not made promptiy by Motigagor. end each insurance company concemed is hereby authorized and ditected
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insutance proceeds. or aay parl thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness heteby sccuted of to the resteration or repair of the properly damaged. In event of foreclosure of
this mertgage ot other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby. all right. title and interest of the Me (gagor in zad to any insutance policies then in force shall pass to
the purchaser cr grantee.

7. That he heteby assigns all the rents, issues, and profits of the mottgaged premises from and after any de-
faull hereunder, and should legal proceedings be instituted pursuvant to this instument, then the Mortgagee shall
have the right to have a teceiver appointed of the rents, issues, and profits, who, altet deductiag allcharges and
expenses attending such proceedings and the execution of his tiust as recciver, shall zpply the residue of the
rents, issues. and profits, toward the payment of the debt secured hereby.

8. That if the premises, ot any part thereof. be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mettgage, and the note secured heieby temaining unpaid, ate hetebyassigned by the Morlgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to e applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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