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5. b tns tot2l of payments made by the Mongagor under (b} of paragraph 2 preceeding shall exceed the amount of pay-
ments ectually raxde by the Mortgages for taxes of assesynznts or insir

premiuzms, a5 the case may te, such excess. if the
ioan is carrent. at the optica of the Mortgszor, shall be credited on subsiquent payments to be mxde by the Moriaagor, or
refundzd to the Mortgagor. M. however, the monthly payments made by the Liongagor under {b) of parayraph 2 preveding shali
not be sufficient 1o pay taxes and assessments 53 insirance premiums. when the same shall become due and payable, then the
Mortgagor shali pay to the Mortgaje any amount necissaty o make up the deficizncy, on of tefore the d2ie when payment of
such taxes, assessments, or ingirance premiums shall be due. If 2t any time the Morigager shait tender to the Mortgagee, in
accocdamee with the prodsions of the note secured hereby, full payment of the entire indzTtedress represented thereby, the
Kort;age <all in compatirg the amount ¢of such indzbiednsss. credit 10 the axeunt of the Mortgegor all payments male
under the provisions of (a} of paregragh 2 heceof which the Morigagee has not become ohlizated 10 pay to the Secretary of
Housing and Urban Developmsnt, and any balance remaining in the funds socarmalated under the provisions of (b) of parazraph
2 hersof. If thete shal! be a default under any of the provisons of this mortgage revulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defaull, the Mlostgagee shall apply. at the time of the
commencement of such proceedings, of at the time the property Is otherwise acquirad, the balance then remaining in the funds
accumulated under {b) of parazraph 2 preceding. as a credit 2qainst the amount of principal then remaining uanpaid under the
note secured Lerety, and shall propedy adjust any paymaats which shall have teen made under (2) of paragraph 2.

4. That ke will pay all taxes. essessments. water rates. and other governrental or municipal charges. fines,
or tmpositioas, for which provision hac not been made hereinbofore. and in default thercof the Mortgagee may pay
the sa=e: and that ke will premptly deliver the official receipts therefor to the Mortgagee. If the Mortgzgos fails
to make any payments provided for in -CEi
Mortgagee may pay the same, and allsums so paid shall bear 1n
from the date of such edvance and shall be secured by this cortpage.

5. That ke will keep the premises in as good oider and condition as they are now and will not commt ¢ per-
mit any waste thereof, reasonable weat and tear excepted.

6. That he will keep ke improvements now existing or hereafter crected on the morgaged preperty insured ss
may be requited from time to time by the Morlgagee against foss by fire and other hazaids, casualties and contin-
geacies in such amounts and for such geriods as may be required by the Momgagee and will pay promptly. when
due, any premiurs oa such insurance provision for pavzent of which has not beea made feteinbefore. All iisur-
ance shall ke carried in companies apptoved by the Mortgagee and the oolicies and renewals therect shall be keld
by the Mortgagee and have aitached thereto loss payable clavses in favor of and in form acceptable to the Most-
gagee. In event of loss Morigagor will give immediate notice by mail to the Morigagee. who may make proof of
loss if not made promptiy by Mortgagor, and each insurance company concemed is hereby authorized and directed
10 make paymeat for such loss directly to the Mortgagee instead of o the Mortgagor and Moitgagee jointly, and the
inswrance preceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
1he indebtedness hereby secured or to the estoration of repair of the properiy damaged. In event of foreclosure of
this mortgage of other transfer of title 1o the Mortgaged properiy 1n exiinguishment of the indebiedness secured
heteby, all right, title and interest of the Morigagor in and te any insurance policies then in force shali pass lo
the purchaser cr grantee.

%. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and alter any de-
fault hereunder. and should legal proceedings be instituted pursuant to tiis instrument, then the Mortgagee shall
have the right lo have a recciver appointed of the tents, issues, and profits, who, after deducting allchatges and
expenses altending such proceedings and the execution of his trust as receiver, shall apply the tesidue of the
rents. issues, and profits. toward the payment of the debt secured hereby.

8. That if the premises, ot any part thereof, be condemned under any power of eminert domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedriess upon this mortgage, and the note secured hereby reinaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it en account of the indebtedness se-
cured hereby, whether due or not.
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