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3. antne ot of payments Z
mants actualiy made by the Mestgagee for taxss or assesan INTIrAnOE [4EmIums. €352 M3 i’ eXcEsS, :f ihe

loan is current. at the ¢ption of the Mortgeger. shall ke credited on sulsajuent payments 19 b2 made b) the Mostgagor, or
refunded to the Martgager. If kowevsi. the monthily payments 'r:.a-'i-z Ly the Zisageger erﬂ: (b} of garzgzraph 2 preceding chall
not be sufficient to pay taxes end assessments and iavire 5. when 1hz @me shall become dus and payatle. thenthe

Mottgagor shali pay to the M oltca;e—‘L any amount neCessary o m;!-:e up the defi ;. on ot before the date when payment of
sxch taxss, assessaments, of iny 2 prermiums shall ke dho it at :-.-,' t£m= th=- Morigezor shall tender to the Mortgagee, in
econrdance with the pros "I:.'-::ns of the note stoured b ¥ entize indebredness represented therely, ke

.

ot of the Mortgrgor 2li payments made
'ed 1o pay to 1he Secretary of

Mortgagee shall in computing the anount of such nde
undar the provisisas of {2) of paragraph 2 kersef whic
Housing and Urkan Development, and any belance remaisn ;mns{ns cf (b} of paragraph
2 hereo!. If there shall ke a default under 2ny of the p:o.*ss:o;:s of this raoitg a public szle of the premiss
covered h’:re'ay or if the property is otherwise aoquired after d-:fauh. the E-!enqa‘;:_ sr;-l! apply. at the time of the
commencemant of such proceedings. or at the time the propefly 150tk
accumulatad under (B) of paragraph 2 preceding. as 2 credit .:«;‘i. st the amount of pring r,e.! H
rote secured hereby, and shall properly a-:’umt_ ¥ paym
1. Taat ke =ili pav all taxes. asses H
ot umpositions. for which provision has oot h -€n o
the vame; and that ke will prompily deliver the of
to make zay payomeats provided for in this seciien or any
Mortgagee may pay the seme. and all sums so patdshall brar
from tke date of such advance and ‘\hd]! be secueted by this morig,
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note secufed hereby

That he will keep the premises in ax good oider znd ceadition as thev are row zad wiil act commit ¢r per-

mit any waste theren!. rezsonable wear and tear excepled.
6. That ke wiil keep the improvements now existing or nereafter erected on the mongaged p opett\' insured as
may be tequired frox time to time by ihe Morigegee against loss by fire and other ka zards, casualiies d contin-
gencies in such aTcusts and for such perieds 28 may b required by the Moitgagec and will pav ¢
due, any pieminz: oa such iasu vision foi ment of which has not been made hereinbel
ance shall be caniied in companies zppioved by the Mentgagee and the policies and renewais thereof
by the Motgagee and have auached thereto loss pavable clauses in favor of and 1a fern acccp%able 1o the Mot
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mertgagee. w ho rmay make proof of
loss if aot made promptiy by Mortgagor., aad each insurence compeny concerned is hereby zu horized and directed
to make paymeat for such loss directly to the Merigagee 1nstesd of 1o the Mortgepor and Mot cintly. aand the
insurance proceeds. of wny panl thereo!l. may be spphied b‘ the Mortgzgee ai 1is opiied €i ke redection of
the indebtedness hereby sccured of to tht, restorztion of repait of the propeity damag Ia event of foreciosure of
this cartgage of other transfer of title to the Morigaged properiy in extinguishment of the indebledness secured
heteby, all right, title and nterest of the Morigagor in and to any o nee poiicies thea ia fosce shall pass to
the purc?‘aqcr or grantee.
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7. That he hereby assigns all the reats. issues. und profits of the morlgayged premises irom and after any de-
fault heteunder. and should legul proceedings be iastituted pursuant to this instizment. the i
have the right to have a teceiver appointed of the rents. issues, and profits. who, after deductmg allchatges and
expenses attending such preceedings and the execution of hix tiust as receivern shall «pply the 1osi 1
ieals. isstes. and profits. toward the pavoent of the debt scoured hereby

8. That if the premises, or any part thercof, be condenned under aay power of exineat ¢ damzin, or acquired for

a public use, the damages, proceeds, and the considerztion for such acquisition, io the exteat of the full @ount of

indebtedness upon this morigage, and the rote sccuted hereby renaining unpaid, ate here by assigned by the Mortgagor

1o the Martgagee and shall be paid forthwith 1o the Mortgagee to be applied by 1t on wccnunt of the indebiedness se-
cured heteby, whether due o1 not.
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