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H.,_.nr.-;; and Urban Developrment. and any balance remaining in the funds accumulated under the provisions of (b) of peragraph
2 kereof. I thece shall be a defzuit under 2n ¥ of the provisions of this martyage wesilting is a pablic sale of the premises

coveted hereby, or if the propenty is o acquired afte: defau h the Mlortgzgee shall apply. at the time of the
commencement of suck proceedin JS or at the tine the property isoth s2 zoquired. the balance then remaining in the funds
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Morigagee mav pav the ntke note secured hereby
from the date of such : e
5 That he will k ep the presises Ia as i order and coaditior ey are new and will not commt or per-

=it any waste thereof. rezsonable wear and t

6. That he will keep the izprovements now eustng or hetezfter erected on the mosigaged properly insured as
may be required from time to time by the Morigagee against loss by fire and other hazards, casualties and contia-
geacies in such a~ounts and for such periods as may be requited by the \!ortgagee and will pay promptly. when
due, aay preciuTs oa such insurance provision fe: pavoenl of which ha I =ade hereinbefore. Al insur-
ance shall be cared i : anpioved by the Manipeg and renewals thereof shall be heid
by the Mortgzgee and have zitached thercto loss pazable ¢ in favor of and in form acceptable to the Mort-
gagee. In eveal of loss Mort g gor will give immediate notice by mail to the Mortgagee, who may make proof of
loss 1f not made promptly by Mortgagor, and each insurance company concemed is heteby authorized and directed
to make pavment for such loss directly to the Mortgagee instezd of to the Mertgagor and Mertgagee jointly, and the
insurance proceeds, o aav part thereof. may be applied by the Morgagee at its opiion either to the reduction of
the mdebtedrc ss herehy secared or to the esteration or repair of the properiv dazaged. In event of foreclosure of
this rmortgage or other transfer of title te the Mortpaged property sn extinguishrent of the indeltedness secured
tereby, all right, iitle @nd interest of l‘-c ortgager in and o aay iasurance policies then in ferce shall pass to
the pu:chaser or grantec.
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. That ke hereby assigas all the reats. issces. ana profits of the mortgaged premises from and after any de-
fault he:eundcr. and should legal proceedings be instituted pursuant 1o this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reats, issues, and profits. who, after deducting alicharges and
expenses atteading such proceedings and the execution of his trust as receiver. shall apply the residue of the
tents. issues. aad profils. toward the pavment of the debt sceured hereby.

$. That if the prenises, or any part thereof, be condemned under any power of eninent domain, of acquired for
a public use, the danages, procceds, and the coasideration for such acquisition, to the exteat of the full z:ount of
indebtedness upon this mortgage, and the note secured hereby resaining uapard, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedaess se-
cured heieby, whether due or not.
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