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9. Condemnation. The provends of any taard or claim for damages, direct of consaguennalin connatzon with any cen-
demnaiion of oikher taking of the Property, of parnt thereof, o for comexance in Liee of condemnation, are hereby anizned and
shall be paid 1o Lemder.

Inthe event of a total taking of the Propeily, the proveeds shall be appled 10 the sums secured by this Morizage, with the ex-
cess, if any, paid to Borrower. In the event of a partial raling of the Progerty, unfess Borioaer and Lender otheraise azreein
writing, (here shall be applied 10 the cums secured by this Mortzage such proporioa of 1he proveeds as is egual to that propottion
which e amount of the sums sevurad by this Mocigage immediately prior (o the date of rzhing bears to the fair market value of
the Propenty immediately prior tothe date of taking, with the batance of the provesds paid ra Borroaer.

If the Properiy is abandened by Borroaer, o if, after potice by Lender 1o Borrosaer that the condemnor offers 10 make zn
awzrd or settie a claim for damagzes, Bosrower fails 10 respond 10 Lender within 30 days after (he date such rotice 1s mailed,
Lender is 2uthorized to collect and apply the proceeds, at Lender’s option, either 10 restoration or repair of the Propeny of to the
sums sevured by this Morigage.

Unless Lender and Borrower otherwise agree in arniting. any s:xh appdxaiion of provends o principal shall not everad of
postpone the due date of the monthly instatimenss seferred to in paragraphs t and 2 heveof of change the amount of such in-
staliments.

10. Borcower Not Released. Extension of the nme for paymeat of modification of amastization of the cums sexuied by this
Motigage granted by Lender 10 2ny successor in inzerest of Borroacr shall not operate 1o release, in any manner, the abdity of the
original Borrower and Borroaer’s successors tn interest. Lender shall not be reqaired 10 commence proveadings against such sue-
cess0r of refuse 1o extend time for payment of ochernise modify amortization of the sums sevured by this Mortgage by reason of
any demand made by the original Borroaer and Borrower’™s suo0essors i inlerest.

11. Forbearance by Lender Not a Waiver. Any forbezrance by Lender in exerasing 2ny night of remedy hercunder, or
otherwise aiforded by applicable law, shali not be 2 waiver of or preclede the exerase of any such right or remedy. The procure-
ment of insurance or the paymenr of taves of other Itens of <harges by Lender shall mot be a wabver of Lender™s righi 1o acceterate
the maiuriy of the indebiedness sevuied by thas Morszage.

1. Remedies Cumutative. All remedies prosided in this Morigage zre distinct and cumelzting (0 any other right or remedy
under this Morrzage or afforded by faw o equity, and may be evercised concurrently, independently, or suxcessiveiy.

1}. Successors and Assigas Bosed; Joint and Sereral Liabikiny; Captioas. The cosenanis and agreerments herein contained
shali bind, and ke rights hercunder shall inure 10, the respacting swocessors and assizns of Leader and Borrcasr, sebject to the
provisions of paragraph 17 hereol. All corenants and 2zreemenis of Borroacr shall be join? 2nd several. The caprions and head-
ings of the parazraphs of this Motizage are for comerience oaly and ar¢ not to be wsad toinierpret of &line 1he provisions Prereol.

14. Notice. Except for any notice required usnider applicable faw 10 be given in 2nother manner, (2) any notice (o Borrgacr
provided fos in this Morizage shall be ziven by mailing such notice by certified mail addressed to Borrower at the Propesty Ad-
dress of a1 such other address 25 Barrower may desiznare by notice to Lender as provided heretn, and (b) 2ny notice 10 L2ader shall
be given by cenified mail, return reveipt requested. to Lerder™s address stated herein of 1o sikh oiher addréss as Lender may
designate by notice 1o Bosroaer as provided herein. Any notive prosided For in this Morigage shall be deemed to have been given
to Borrower of Lender when givenin the marner designated herein,

15.  Uniform Mortgaze; Governing Law; Severability. This form of mortgage combines uniferm covenants for national use
and non-uriform covenants aith imited sarianions by jurisdiction (o constitere a uaiform security instrement covenng real prop-
city. This Mortgage shall be governed by 1he law of the jurtsdiction in which the Propenty is lovared. Inthe esent that any proni-
sion of clause of this Moszage of the Noe conflions with applicable Faa, vach cooflict shall eot 2ffect other provisions of this
Mortgage or the Noze which can be given effevt without the confliing provision, and (o this end the prosisions of the Mortzage
and the Note are declared to be sverable.

16. Borrower’s Copy. Buorroaer shall be fuinisked a conformed copy of the Note and of this Mortage at the time of execu-
tion or after revordation hereof.

17. Transfer of the Properis; Assumption. I 2l or any pant of the Properiy or an interest therein is sold or rransfeired by
Borroaet without Leader’s prior writlen consent, excluding (3) the creation of a lizn or envumbrance subordirate to this Mort-
gage, (b} the creation of a purchase money wecurity interest for kouschold appliances, (0) a transfer by devise, descent, or by opera-
tion of law upon the death of a joint tenant or {d) the grant of any leaschold interest of three years or less pot containing an option
10 purchase, Lerder may, a1 Lendsr’s option, declare all the sums sevured by this Mofizage 10 be immediately duz and payable.
1 znder shall have waived such option to accelerate if, prior to the sal2 or transfer, Lender and the person to whom the Propesty is
10 be soid or transferred reach azreement in writing thar the credit of sach person is satisfactory (o Lender and that the inerest
parable on the sums secured by this Mortgage shall be at such rate as Lender shali request. if Lender has »aived the option to ac-
celerate provided in this paragraph 17, and if Borrower™s sucoeswor in interest has evevuted a written assumpion agreement ac-
cepted in writing by Lender, § ender shall refease Borroaer from all oblizations under this Mostzage and the Note.

1§ Leader exercises such option to accelsrate, Lendzr shall mail Borrower rotice of acceleration in accordance with paragraph
14 hereof. Such notice shall proside a period ef rot Iess than 30 days from the date the notice is mailed within which Borrower may
pay ihe sums declared due. IT Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further
nelice or demand on Borrower, imvoke any remedies permitted by paragraph 18 hereof.

NON-UNJIFORM COVENANTS. Borrower and Lendzr funther covenant and agree as follows:

18. Acceleration; Remedies. Fxceptas provided in paragraph 17 hereof, upon Borcower™s breach of any coveaznt or agree-
ment of Boreower in this Morigage. including the corenants (o pa) when due an) sums secured by this Morigage, Leader prior lo
acceleration shall mail notice 1o Bosrower a5 provided in paragraph 14 hereofl specifying: (£) the breach; (2} the aclion required lo
cure such breach; (3) 2 date. not less than 30 days from the date the ncitice is mailed to Borrower, by which such breach must be
cured; and (4) thas failure 1o cure such breach on or before the date specified in the rotice ma) result in accekeralion of the sums
secuied by this Morigage, foreclosure by judicial proceeding and sale of the Property. The nolice shall further inform Bor-
sower of she right to reinstate alter 2cceleration 2nd the right to assert in the foreclosure proceeding the non-erxisience of a defaull
or any other defense of Borrower (o acceleration 2nd loreclosure. 1 the breach is not cured on or before (he date specified in the
rofice, Lender 21 Lender™s option may decare 21l of the sums secured by this Mortgage to be immediately due and payable withoul
further demand aad may foreclose this Morigage by judicial proceeding. Leader shall be entitled to collect in such proceediog al
expenses of foreclosure, including, bul not limited to, reascnable aliornes’s fees, and costs of documentary evidence, abstracts
and title reposis, 21l of which shall be 2dditions) sems secured by ¢his Mortgage.

19. Borroner’s Right to Reinstate. Notwithaanding Lender’s accelerztion of the sums secured by this Morigage, Borrower
shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to enlry of a
judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due under this Morigage, the Note
and notes sevuring Future Advances, if any, had no acceleration occurred; (b) Borroaer cures all breaches of any other covenants
or agreements of Borrower contained in this Morigage: (¢) Borrower pays all reasenable expenses incurred by Lender in enfoicing
the covenants and agreements of Borrower contained in this Morigage and in ¢enforcing Lender’s remedies as provided in para-
graph 18 hereof, including, but not limited 10, feasonable attorney’s fecs: and (d) Borrower takes such action as Lender may rea-
sonably require 1o assure that the en of this Mortgage, Lendsze's interest in the Properly and Borrower's obligation to pay the
sums secured by this Mortzage shall cominue unimpaired. Upen sech payment and cure by Borrower, this Mertgage and the obli-
gations sccured hereby shall remain in full force and effect asif no goccleration had ovcured.

0. Assignment of Rents: Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Leader
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of the
Property, have the right 1o coltect and retain such rents as they beceme due and payable.

Upon aceeleration under paragraph 18 hereof o abandonment of the Properiy, Lender shall be entitled 1o have a receiver ap-
peinted by a court to enter upon, 1ake possession of 2rd manage the Property and to collect the rents of the Properiy, including
those past due. Al rents collected by the seceiver shall be applied first 1o payment of the costs of management of the Property ard
collection of renis, including, but not limited to, receiver’s fecs, premiums on receiver’s bondy, and reasenable attorney’s fees, and
then to the sums secured by this Mortzage. The receiver shall be hable o acccunt only for those rents actually received.
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