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9. Condemnrtion. The proveads of any award o7 Jdaim for damiages, diredd of €Onseq2eniial, In vunnecsen with any con-
demnaton or other taking of the Propenty, of pari thereof, of fur conveyanae ia Lea of condemnation, are herzby assizned and
shall be paid o Lender.

Enthe event of atotal 1ading of the Property, ihe proveeds shall be applicd to the sums secured by this Morigage, with the ea-
cos, if any, paid 1o Borroner. In the event of a parual taling of the Property, urless Borroaer and Lender otherwise agree in
writing, there shall be applied (o the sums secured by this Merigage such proportion of the proveeds s bs equal o that groportion
which the amount of 1he sums severed by this Morgage immediatedy prior 1o the date of 1aking bears to the fair market s2iue of
the Property tmmediateh prios [0 the date of rakeng, withthe balanve of the proceeds paid 1o Borrouer.

if the Propecy is abandoned by Borrower, of if, afier notice by Lender 1o Borrower that the condemnor offers to make an
aaard or seitle a claim for damages, Borroaer fails to respord to Lecder within 30 days after the date such rotice is mailed,
Lender is aurtharized 1o colivat and apply the proceads, at Lender’s option, eiher to restoration or repair of the Propeny or to the
ums sevurad by s Morizage.

Un'ess Lender and Bosroacr aiheraise agree in ariting, any suwch application of prov=eds 1o prinvipal shall not extend or
posipoee the due date of the monthly installments referred 1o in parazeaphs | and 2 kereof or change the amount of sueh in-
stallmenis.

10. Borrower Not Refessed. FEuiension of the time for pasment of modification of amoriization of the sums secured by this
Morrgage granted by Lender 1o any successor in interest of Borrower shall not operate to refeass, in any manner, the habdity of the
orizinal Borroaer and Borroaer’s successors in interest. Lender shall not be required 1o commence proveedings agzinst such sue-
cescor or refuse 1o eatend me for payment or otherwise modify amortization of the sums secured by this Mortzage by reason of
any demand made by the original Borrower and Borrower's successors ininterest.

11. Focbearance by Lender Not 2 Walver. Any forhearance by Lender in evedcising any righi or remedy hereunder, or
ocherwise afforded by applicable law, shall not be a waiver of or precicde the evercise of any sich right or remady. The procure-
ment of insurance of the payment of taxes of other Kens of charges by Leader shall not be a waiser of Lender’s right to aocelerate
the maturity of the indebiedness secured by this Morigage.

12. Remedies Corzalative. All remedies provided in this Morizage are distinct and cumutative 1o any oiher right of remedy
under this Mortzaze or afiorded by law o oquity. and may be evercised concurrently, independently, of successively.

13.  Soccessors and Assizns Bound; Joint and Several Liabilily; Captions. The covenants and agreements kerein contained
shal! bind, and the rights bereunder shall inure to, the respetive suveassers and assigns of Lender and Borrower, subjoct to the
provisions of paragraph 17 hereof. Al cosenands and agreements of Borroaer shall be joint and several. The captions and head-
tagzs of the parazraphs of this Morrzage are for consenience only and are not 1o be used tointerpret or define the piovisions hereof.

14. Notice. Fuzept for any eotive required under applicable laa to be given in another manner, (2) any rotice 1o Boirower
prosided for in this Mortzage shall be given by malling such notice by certified mail addressed 1o Botrower at the Property Ad-
dress or at such other address as Borrower may desiznare by notice to Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail, reiurn receipt requested, (o Lender's address stazed hesein or 0 such other address as Lender may
desigrate by noiice 10 Borroaer as provided herein. Any notice provided for inthis Morigage shall be deemed 10 have been given
10 Borrower of Lender when givenin the manner destgnated herein.

15. Usiform Morigage: Goveraing Law; Severability. This form of monigage combines uniform covenants for national uzse
and non-unifosm cosenanis with limited yvariaiioas by jurisdiction 1o coastituie 3 uniform security instrument covering real prop-
erty. This Mosigaze shali be governad by the law of the jurisdiction in which the Propeny is Tocated. Inthe event that any prosi-
dion of clause of this Mortgage o the Note conflicts with applicabie 1an, such conflict shall not affect other provisiens of this
Morizage or the Note which can be given effect without the conflictisg provision, and to this end the provisions of the Mortgage
and the Noie are deciared to be severabie.

16. Borrower's Cop). Borrower shall be furnisked a conformed copy of the Note and of this Morigage at the time of exevu-
tion or afier recordation hereof.

17.  Transfer of the Property: Assumption. If all or any part of the Propenly or an interest therein is sold or transferred by
Borroaer without Lender’s prior written consent, excluding (2) vhe creation of a lien or encumbrance subordinate to this Mort-
gage, (b) the creation of 2 purchase money savurity interesi for household applianies, (¢) a transfer by devise, descent, or by opera-
tion of law upon the death of 2 Joint tenant or (d) the grant of any leaschold interest of three years o1 less not containing an option
to purchase, Lender may, at Lendsr™s opiion, declare alf the sums sevured by this Moitzage 1o be immediately due and payable.
Lender shali have naned such option to accelerate if, prios to the sale or iransfer, Lender ard the person to whom the Property is
to be sofd or transferred reach agreement in writing that the credin of such person is satisfactory to Lender and that the interest
payable on the sums secured by this Morigage shall be at such rate as Lender shall request. IT Lender has waived the oplion to 2¢-
celerate prosided in this paragraph 17, and if Bogrower™s succeisor i interest hias evecuied a wrillen assumplion agreenient ac-
cepted in writing by Lender, Lendzr shall release Borroaer from all obligations under this Morzigage and the Note.

If Lender exercises such opiton to accelerate. Lender shall mail Boriower notice of acceleration in accordance with paragraph
14 hereof. Sech notice shall proside a period of rot fess than 30 days from the date the noiice is mailed within which Borrowser may
pay the sums declared dee. 1T Borrower fails 1o pay such sums prios (o the expiration of such period, Lender may, without further
notice of demznd on Borroaer. invoke any remedies permiited by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

18. Acceleraticn: Remedies. Excepl as provided in paragraph 17 hereof, upon Borrower's breach of any covenzni or agree-
ment of Botrower in this Morigage, including the covenants 1o pay whea due £n) sums secured by this Mosigage, Lender prior to
2cceleration shall mail notice (o Borrower 3s provided in paragraph 14 hereof specifying: (1) the breach; {2) the aciion required to
cure such breach: €3) 2 date. not Tess than 30 days from the date the notice is mailzd 10 Borrower, by which such breach maust be
cured: and {§) that Faiture 1o cure such breach on of befote the date specified in the notice may reselt in accelerztion of the sums
secured by this Morigage, Foreclosure by judicial proceeding and sale of the Properiy. The notice shali furthes inform Bor-
roner of Lhe right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence of a defaoll
or any other defense of Borrower to acceleration and foreclosure. 1F the breach is not cured on or before the date specified in the
aotice, Lender at Leader’s oplion may declare all of the sums secured by this Morigage to be immediately due and payabdle without
further demand and may loreclose this Mortgage by judicial proceeding. Lender shall be entitled to coflect in such proceeding all
expenses of foreclosure, including, but not limited (o, reasonable attorney’s fees, and costs of documentary evidence, abstracts
and fitle reports, ati of which shall be additional sums secured by this Mortgage.

§9. Borrower's Right to Reinstate. Noiwithstanding Lender’™s aceeleration of the sums secured by this Morteage, Borrower
shall have the right to have any proveedings begun by Lenader o enforce this Morigage discontinued at any tinie prior 1o entry of a
judgment enforcing this Mestgage if: () Borroaer pays Lender 2!l sums which would be then due under this Mosigage, the Note
and notes securing Fuiure Adsaaces, if any, had ne acceleration occuired; (b) Borrower cures all breaches of any other covenanis
or agreements of Borrower contained in this Mosigage; (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing
the corvenams and agreements of Borrower contained in this Mortgage and in enforcing Lender’s remedies as provided in para-
praph 18 hereot, including, but not limited 1o, reasonable attoraey™s fees; and (d) Borwower 1ahes such aciion as Lender may rea-
<enably regeire to assure thal the Een of this Morgage, Lerdei™< interest in the Propenty and Borrower™s obligaiton (o pay the
sums secared by this Morgage shal continue unimpaired. Upon such paviment 2ed cure by Borrower, this Mortzage and the obh-
gations secured kereby shall remain in 1ull force and effect a« if no aceelaration had eccurred.

<

20. Assignment of Rents; Appeiniment of Receiver. As addiiional cecurity hereunder, Borrower hereby assigns to Lender
the renis of the Prapeity, provided that Borrower shall, prior to acceleration under paragraph 18 heicof or abandonment of the
Propeity, have the right to collect and retain such rents as they become due and payable.

Upon acceleration undes paragraph 18 hereof or abandonment of the Property, Lender shall be entitfed to kave a receiver ap-
pointed by a court o enter upon, iake possession of and manage the Property and 1o collect the renis of the Property, including
those past Jue. Al rents collected by the receiver shall be apphied first to payment of the casts of maragement of the Property and
collection of rents, ingInding., but not hmited o, feceiner™ fees, preminms an receiver’s bords, and reasenable attornoy vees, and
then e the sums secated by this Mertgage. The receiner <hall be hable to account only for those tenss ety received
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