9. Confemnation. The proveeds of any anard or claim for daimages, duent of consequential, in connetion with any con
arivn or other taking of the Property, of part thereof, of for conveyance in biew of vondemnarion, are bereby assigned and

den:
shail be pard to | eneder.

Inthe event of a total taking of the Propeity, the provends shail be applied to the suinis sevured by this Morreage, with the e
vos, if amy, paid to Borroaer. In the event of 2 parnial tabing of the Property, unless Borroaer and Lender otheraise ageee in
ariting, there shali be applied to the ~ums securad by this Mortgage such proportion of the proceeds as 13 equal to that proportion
ahich the 2maunt of the sums secured by this Mortgage immediately price to the date of taking bears 1o the fair market value of
the Property immediziely prior o the date of 1aking, withthe balance of the proveeds pard to Borroazr.

1f the Property is abandoned by Borrower, or if, after notice by Lender 1o Borroaer that the condemnos offers (o make an
award of setle a claim for damages, Botroaer fails (o respond to Lender within 30 dzys after the date such notice is mailed,
1 erder is authorized to collect and apply the proceads, 2t Lender™s option, either to restoration or repair of the Properiy or to the
sums sevured by this Moczage.

Usless Lender and Borroaer ceherwise agree in writing, any sech apptication of provends 1o principal shall not exterd of
pastpone the doe date of the monhly instatiments referred (0 in paragraphs 1 and 2 bereof or change the amount of such in-
statbments.

10. Borrower Not Released. Extension of the time for payment of medification of amortiration of the sums sevured by this
Morrgage granted by Lender to any sucvessos in interest of Borrower shall not operaie to release, in any manper, 1he habsity of the
orizinal Borroaer and Borrower™s successors in interest. Lender shall rt be required 1o commence proceadings against such su-
cessor or refuse 10 eatend time for payment of otherwise modify amortization of the sums sevured by this Mortgage by reason of
any demand made by the original Borrower and Borrom er’s suicessors ininterest.

11. Forbcarance by Leader Not # Wahver. Any forbearance by Lender in exercising any right or remedy hereunder, or
oikerwise afforded by applivable faw, shall not be a waiver of or previude the evercise of any such right or remedy. The procure-
ment of insurance or the payment of f2ves of ¢iher Lens of charges by Lender shall not be a waiver of Lender’s right to accelerate
ke materity of the indettodness secured by this Morigage.

12. Remedics Camalative. Al remedies prorvided in this Morigage are distindt and cemulatise 10 any other right or remedy
erder this Mortzags of afforded by law of equity, 2nd may be exercised concurcently, independently, er successinely.

13. Soccessors and Assigas Bound; Joint 2ed Severa) Liabilin ; Captioas. The covenanis and agréements herein contained
shalt bind, ard the rights hercunder shall inure 10, the respective sucvessars and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenanis and agreements of Borrower shalt be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for comeniene oaly and are not 1o be used to interpret of define the prosisions hereof.

14. Notice. Except for any notice required under applicable law to be given in anether manner, (a) any notice to Borroaer
provided for in this Morigage shall be gnen by mailing such notice by certified mail addressed (o Borrower ai the Property Ad-
dre<s of a1 such other 2ddress as Borrower may designate by notice 1o Lender as provided herein, and (b) any notice to Leader shall
be given by certified mail, return receipt requested. 1o Lender’s address stated herein ot 1o such other address as Lender may
desiznate by notice to Borrower as provided herein. Any notice prosided for in this Mortgage shalt be deemed to have been given
to Borroner or Lender when given in the manner desigrated herein.

§15. Uniform Morigage: Governing Law; Severability. This form of morigage combines uniform covenants for naiional use
and non-uniform cosenants with limited variations by jurisdiciion to constitute 2 uniform security instrument covering real prop-
crty. This Morigage shall be zoverned by the law of the jurisdiction in which the Property is located. In (he event that any provi-
sion or clause of this Metzaze of the Note conflicis with applicable law, such conflict shall rot affect other provisions of this
Mixizage o the Note which can be given effect without the conilivitng provision, and to this ¢nd the provisions of the Morigage
and the Noze are declared 1o be severable.

16. Borrower™s Copy. Borroaer shall be furnished 2 conformed copy of the Note and of this Mosigage a1 the nme of execu-
ton or after recovdation hereof.,

17. Transfer of the Properiy; Assumpfion. If 2ll or any part of the Property or an interest theran is sold or transferred by
Borroner witheul Lender’s prier writien consent, excluding (a) the creation of a len or encumbrance subordinate to this Mort-
gage. (b)the creation of a purchase money securnity interest for bousehold 2pphances, (¢) 2 transfer by devise, descent, or by opera-
tion of [aa upon the death of a joint tenant of {d} ihe grant of any leasehold intevest of three years of less not containing an option
ta purchase, Leade: may, at Lender’s opiion, declare all the sums secured by this Mortgage to be immediately due and payable.
Lender shall have waived such option to 2ocelerate if, prior to the sale or iransfer, Leader and the person to whom the Property is
1o be sold or wransferred reach agreemens in writing that the credit of such person is satisfactory to Lender and that the interest
payablz on the sums secured by this Morigage shall be at such rate as Lender shall request. If Lender has waived the oplion (o ac-
celeraze provided in this paragraph 17, and if Borrowe™s suiiessor 1A imlerest has exevuted a wrillen assumpiion 2greement ac-
cepied in writing by [ ender, Lender shall refease Borrower from all obliganons under this Morigage and the Note.

If Leader exercises such option to acceleraie, Lender shall mail Borroaer notice of acceleration in accordance with paragraph
14 hereof. Such Rotice shall provide a period ef not kess than 30 days from the date the notice is mailed within which Borrower may
pay the sums dectared due. I Borrower Fails to pay such sums priof (o the eapiration of such period, Leader may, without further
aotice of demand on Botrower, imvoke any semedies permirted by paragraph 18 heicof.

NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Excepl as provided in paragraph 17 hereof, upon Borrowes™s breach of any covenant or agree-
ment of Borcower in this Morigage, including the covenanis to pay when due any sums secured by this Morigage, Leadet prior to
aeceleration shall mzil aotice 10 Borrower as prorvided in paragraph 14 hereof specifying: (1) the breach; (2) the action required lo
cure sack brezch: (3) 2 date. not Fess than 30 days from (he date the nolice is mailed 1o Borrower, by which such breach must be
cured: and (4) thai Failure to cure sach breach on or before the date specilied in the notice may result in acceleration of the sums
secored by this Mertgage, foreclosure by judicial proceeding and sale of the Property. The nofice shatl furthe: inform Bos-
rower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the aon-existence of a default
or any other defease of Borrower to acceleration and foreclesure. If the breach is not cured on or belore the date specified in the
naofice, [ eader at Lender’s option may declare 311 of the sums secured by this Morigage to be immediately due and payable nithowl
further demand and may Foreciose this Morigage by judicial proceeding. Lender shall be eatitled to collect in such proceeding all
expenses of forexlosure, including. but not limited to, reasonable altorney’s fees, and cosis of documenlary evidence, abstracls
2nd title eepotts, all of which shall be additional sums secured by this Mortgage.

19. Borrower's Right fo Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage, Borrawer
sha!l have the right to have any proveedings begun by Lender to enforce this Morigage discontinued ai any time prior 1o entty of a
judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage, the Note
ard netes securing Future Advances, if any, had no aceeleration eceurred: (by Borrower cures alt breaches of any oiher covenants
or agreements of Borrower contained in this Mortgage; (¢) Berrower pays all reasonable expenses incurred by Lender in enforcing
the corenants and agreemenis of Borrower contained in this Mortzage and in enforaing Lendei’s remedies as provided in para-
geaph 18 hereof, including. but not limited to, reasonable attorney’s fecs: and (d) Bosrower takes such action as Lender may rea-
sonably require to assure that the lien of this Merigage, Lender’s interest in the Propeity and Borrower’s obligation to pay the
sums secured by this Mortgage shall continue unimpaired. Upon such payment 2nd cure by Borrower, this Morigage and the obli-
gations sccured hereby shall remainin foil force and effect asaf no acceleration had occurred.

20. Assignment of Rents; Appoiniment of Recetver. As additional security herevnder, Borrower hereby assigns 1o Lender
the rents of the Properiy. provided that Borrawer shall, prior (o acceleration under paragraph 18 hereof or abandoament of the
Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration vnder paragraph 18 hercof or abandonment of the Property, Lender shalt be entitled to hase a receiver ap-
pointed by a court to enter upon, take possession of and manage the Properiy and o collect the rents of the Property, including
those past due. All renis collected by the receiver shall be applied first to payment of the casts of management of the Property and
coliection of rents, inclsding. but not limited o, receiver’s fees, premiums on receirver™s bonds, and reasonable attorney’s fecs, and
then to the cums secured by 1his Mortgage. The receiver shall be liable to account only for those rents actuably received.
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