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9. Condemnaticn. Ihe proveeds of ans aaprdor ey T o
Jeirnal crwtker tzhing of the Propeity, of part thereot, o fur comvesanvein bva

shattbe paid ol ender.

In the ever: of 2 toral izhinz of the Prapeity, the proveeds «Fzll be applicd tothe sums secured by this Moz ge, stk the ex .
covr, i1 amy, paid 1o Burrower. 1o the esent of 3 parnial taking of the Properny, snless Berrower and Lénder otheraise agrecin
2, there shatl be applied tothe sums tourad by this Morigege soch proportzen of the proceeds as i~ equal te that prepartion ) Eﬁ
ahivhthe am of the sumis 42vered by this Marteage immedistely privs to (ke date of tabing bears o the fair market vaiue of ] : .
£2 Properly mmandiately prior tothe Jate of taking, with the balance of the proveeds pad o Borroacs. _
I ke Property is abandonad by Borroacr, on if, afier nolive by Ferder to Borsoser that the condemeor offers o make an HEE
amard of settle 2 olzim for Jamzges, Borrower fails o respond (o Lender within 30 days after the daie cuch notie is mailed, )
Lerder is zusherized 1o collect and appiy the proveeds, at Lender's opiion, either 0 revtoration or reparr of the Property o1 10 the W
cims secured by this Morzage. '
Un'ess Lender and Borroaer othopaise agree in anting. and sivh applivaion of proveeds to prenipal shall pot enverd of : - -
posipone (he dee dae of the man instailments referead 1o in paragzraphs 1 and 2 hereof of change the amoun: of such in- 17511
10. Borroner Not Released. Exiensios of the time for payment or modification of amortization of the sums sevured by this <3
Morigaze granted by Lender 1o any successor ia interest of Borroacr shall not opérate to release, in any manner, the lability of the '
original Borroaer and Borsooaer™s suceessors ininterest. Lender <hali not be required to commence proveedings againsl such suc- O
cessor of refuse o exiend time for payvment or othernise modify amariization of the sums secured by this Mortgage by rcason of -

any demand made by the orizina) Borroner and Borrower™s sucosssors inmterest

Il. Forbearance by Lender Not a2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable faw . shaill ros be 2 waner of o preciude the exercise of z2ny such right of remedy. The procure-
men of fnsurance of the payment of 1aves of other liens of charges by Lender shall ot beawanver of Lender’s right io accelerate
the maturity of the mdebredness secured by this Mostgage.

12. Remedies Comulative. All resmadies provided in this Mosizaze are distindt 2rd cumulative to any other right or remedy
under this Masteage of afforded by lan or equny, 2nd may be evercised concurrentiy, indeperdently, or seocessively.

13. Soccessors 3ad Assigas Bovad; Joinl 2nd Several Liability; Captions. The covenanis and agreements herein contained
hall bird. and the righis Fercunder <hall inure 0, 1he respevtineg suoeessors and assigns of Lender and Borrower, sebject 1o the
peovisions of paragraph 17 hereof. All corenants 2nd 2zreements of Borroaer shall te joint and several. The caprions and kead-
ings of the parzgraphs of this Morigage are for copventence only and 2re not tobe usad to interprei or define the provisions hereof.

15. Notice. Ewep for any notice reguired under applicable law 1o be given in anoihér manner, (a) any nofice to Borroacr
provided for in this Morrzage shail be given by mailing such notice by certified mazil 2ddressed 10 Borrower at the Propenty Ad-
dress or 21 such other 2ddress as Borrower may designate by notice (o Lender as providad hersin, and (b) any notice 1o Lender shall
ke givea by certified mail. return reveipt requested, o Lender’s address stated kerein of (o such other address as Lender may
desiznate by notice 1o Borrower as pronided herein. Any notice provided for in this Mortgage shatl be deemned 1o have been given
10 Borroaer of Lender when given inthe mann2r designated kergin.

15. Usiform Morigage: Governing Law; Severabitity. This form of morigage combines uniform covenants for national use
and noa-eniform corenants with limized sariations by jurisdiction 1o constitute a uaiform sevurliy instrument cosering real prop-
erty. This Morizzge shall be goreenad by the lax of the jurisdiction in which the Properiy is located. In the event that any pProvi-
sion of clause of this Marigage o he Note vonflicis with zpplivable law. such vonflict shall not affect other prosisions of this
Morigagze of the Note whish can be given effect nithout the conilicting prosision, aad to this end the prosisions of the Morrgage
and the Note zre deviared to be severable.

16. Borrower's Copj. Borroasr shali be furnished a conformied copy of the Note and of this Mosizage 21 the ime of exevu-
tion or after recordation hereof.

17. Transfer of ine Property; Assumplion. If alt or any part of the Propernty of an interest therein is sold or wransfersed by
Borrowaer without Lerder™s prior writien consent, excluding (a} the creation of a lien or encumbrance subordinate to this Mort-
gaze, (b)ike creatton of 2 purchase money security interest for tousehold appliances, (¢) a transfer by devise, descent, or by epera-
tion of law upon the death of a joint teaant or (d}1he grani of 0y leaschold interest of three years of less not containing an oplion
to purchase, Lender may, a1 Lender’s option, declare 2l the sums secered by this Mortzage 10 be immediately due and payable.
Lender shall have waived such option to accelziate if, prior to the sate or transfer, Lender and the person to whom the Property is
to be sold or rransfeired reach azreement in writing that the credit of such persen is watisfaciory to Lender and that the inrerest
pavable on the sums socured by this Mogrgage shall be at suchraie as Lender shall request. If Lender has waived the option to ac-
celerate provided Inthis parazraph 17, and it Borrower™s sucvessor in interest has execured a RN ASSUMPLEON AZFEXMICHT ac-
cepied in writing by Lender, Lender shall releass Borrower from all oblications uader this Moregage and the Nete.

If Lender exercises such option o accelerate. Lender shall mail Berrower notice of acceleration in acvordance with paragraph
13 hereof. Such nosice shall provids a neriod of not less than 30 days from the dzie the notice is mailed within which Borrower may
pay (ke sums declared due. If Borrower fails to pay such sums prior o the expiration of such period. Lender may. without furiher
noiice or demand on Borrower, invoke any remedies permitted by paragragh 18 hereof. e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Accederation: Remedies. Fxcept as provided in paragraph 17 hereof, upon Borrower’s breach of any covenan! or agree-
ment of Borrewer in this Mortgage, incleding the covenants to pay when due any sums secured by this Morigage, Leader prior to
accelesation shalt mail notice to Borrower as provided ia paragraph 14 hereof specifyving: (1) the breach; (2) the action required to ;
cure sach breach; (3) 2 dale, not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be
cured: and (4} that lailure (o cure such breach on or before the date specified in the notice may resolt in acceleration of the sums
secured by this Mosigage, Foreclosure by judicial proceeding and sale of the Properiy. The notice shall furiher inform Bor-
rower of the right to reinstate after acceleration 2nd the right 10 assert in the foreclosare proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured en or before the date specified in the
aotice, Lender at Lender™s option may declare all of the sums secured by this Morigage (o be immediately due and payable withoul
futthes demand and may foreclose this Morlgage by judicial proceeding. T.ender shall be entitled to collect in such proceediag all
evpenses of foreclosure, including. but not limited to, reasonable attorney s fees, and costs of documentary evidence, abstracts |

;
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and title reports, all of which shall be additional sums secured by this Morigage.

19. Borrawer's Right to Reinstzte. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage. Borrower
shali have the right (o have any provesdings begun by Lender to enforce this Morigage discontinued at any time prior 1o entry ofa
judgmen enforcing this Mortgage if: () Borrower pays Lender all sums which would be then due under this Mortgage, the Note

and notes securing Future Advances, if any. had no acceleration occurred; (b) Botrower cures afl breaches of any other covenants

of agreements of Bosrrower contained in this Mortzage: (¢) Barrower pays all reasonable expenses incuired by Lender in enforcing

the covenants and agreements of Borrower comtained in this Mortgage and in enforcing Lender’s remedies as provided in para-

graph 18 kereof, including, but not timited to, reasonable artorney”™s fecy; and (d) Borrower 1akes such action as Lender may rea-

sonabiy require to assure that the Tien of this Mortgage, Lender’s interest in the Property and Borrower’s oblization to pay the
; sums sevured by this Morigage shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obli-
} gations seeurad hereby shall remain in full ferce and effect 2517 no acceleration had occurred.

10. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Propenty, provided ihat Borrower shall, priot to acceleration under paragraph 18 hereof or abandonment of the
Propeity, have the right 10 collect and retain such rents as they become due and payable. )

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled 1o have a receiver ap-
pointed by a courl (o enter upon, take possession of and manage the Property and 10 collect the rents of the Properniy, including
those past due. Allrents collected by the receiver shall be applied first 10 payment of the costs of management of the Peoperty and
collection of rents, including, but not limited 1o, receives's fees, premiums on receiver's bonds, and reasonable anorney’s fees, and
then 1o the sums secured by this Mortezage. The receiver shall be Bable te account only for those reni< actually received.
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