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Lerder™s wrnitten sgreemet of appivable 3w, Borreaer shali pay the 2moont of ol eootpage Insarione premnms o the
manser provided under pariaraph 2 bereof.

Any amocats dishursed by Leader prassuant to this perazraph 7wtk interet thereon. il become addtiona!
indebredness of Borrower secured by this Mortzage  Unless Borroaer armad Lender azree (o other terems of pavmert, sk
amounts shaff be payadle wpon parice from [ender to Borroacr reg e 6ing payment therecf and sha't bear internst from = =
Jate of disharsement at the rate pavable from time to Lme on outstinding prircipar snder the Note ueless payment of m
inrerest 2l sch rate wouhd be contrary to appdicable Brain which event soch 2mognis chall hear interest 2t the highest rate l . -
permisatle veder applicehle Taw, Nothing contzined in t2s parazragh 7 sFa'l require Dendr 1o imr 26y axpenss of lake _—
sny whon hereunder. -

$. Iaspection. |eader may mate of cause 10 be made reason2Pe enfries upon and inspect ons of the Property. proy Sded ) i}
thar Lerder shafl give Borrouer notive poor 1o any sich Inspecton qevifiing reasenabié came therefor retzted m Tenders s
irterest i the Propesty. ’ o -

9. Condeamatioa. Tie procecds of 2ny 2a3rd o chaim for demagzes. Jimect of comequentizl in connection aith 2 .

coedemmation of other 13k ing of the Property. or part thersof. or for conver e in Beu of condemnation. 2r¢ beeely aigoad ~F1
and shall be pasd to Feder.
In the ¢vent of 2 total taking of the Propeny. the procesds !l be applied 10 12 wms sevured by this Morizage, . d'l.

with the evcess. if any. paid 1o Bocreaer. Ta the esemt of a partial tiking of the Properdy. valtss Borrower 2ad Lender

otheraise agree in writing. there shall ke applicd 10 the sums sequred by this Motzage s<xh proportion of the provends

as is equal to that proportion which the amaunt of the sums sevured by this Mongape immediziedy prior 1o the date of 0.
taking bears to the fair market valoe of the Properts imowdiziely prics o the dare of 12bing, with the belance of the proceads

rad o Boiroraer.

If the Propety is ahandoned by Botrower. of if. afrer potice by Lender to Borrewer that the condemnor offzrs to make
an amard or seitle a ciaim for damages. Borrower failks 10 rapend to Lender within 30 days after the date such ptie s
maikd, Leader s authorized to cofiect 2nd apply the proceeds. 2t Lender's oplion. £ither 1o restoration or repait of the
Property of 10 the sums severed By this Morfgape

Un'ess Fender 2nd Borroser oiheraise agree in writing. amy sh appination of proceeds 1o priscipal shall act eutend
or postpone the doe daze of 1he moathly instaliments refesred 10 in paragraphs 1 and 2 hereof or change the amoont of
soch instaliments.

10. Borrower Not Released. Futension of the Bime for payment o modification of amostizeica of the sumas serured
by this Memgaze granied by Lendr o any sacoessor 1a inferest of Borroadr shall ndi optiale 1o release. in any minoer.
the liablay of the orizinal Borroaer and Borroaer's soiceseors in interest. Fender whafl pot be sequired to commene
proceedings azaindt soch swooessor of refuse to eviend ime for payment or otheraise pdify 2mortization of the sums
secured by this Momtzage by reason of any d&emand made by the origine! Borroaer and Borromer's suotessods in inferedt.

11. Forbrarance by Leader Not 2 Waiver. Any forbearznce by Lender in exercising 30y right of remedy hereunder. oF
otheraise aforded by applicable Taw, shall not be a waiver of or preciade the cxercrse of any soch right of remedy.
The procurement of msuranve of the paysent of tanes or cther Eeas of charges by Lander shail not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secored By this Mortgage.

12. Remedies Cemolative. All remedies prosided in this Maorigage are distinet 2nd cumulative to any other night or
remedy under this Morigage or affordad by law or equity. and may be evercied concurrently, independzatly or suecessivedy.

13. Soccessors and Assigas Bousd; Joial a0d Sereral Lisbiin; Capilcas. The covenants and agreements Berein R Lt
contained shail bind. and the rights hereunder hall inure to. 15 respective successors and assigns of Lender and Borrower,
subject 10 the provisions of peragraph 17 hereof. A¥l covenants and 2greemenis of Borromer shall be point and several
The ceptions and headings of the paragraphs of this Morigage are for convenieace caly and are i © e wed o
ierpret o= define the provhioas hereof.

14. Nofice. Except for any notice reguired under azghiceble laa to he given in anxher manner. {2} 2ny nofxe to
Borroaer provided fo¢ in 1his Morgage shall be gisen by mailing sch motxe by certified mait addressed to Bosrozer ot
the Properiy Address or 21 such oiher 2ddiess 38 Borroace may designale by notice to Lender as providad kerdin. 2ad
(B any rofice 10 Leader shalf be given by certifed mail. reicm reveipl requested. 10 Leader's address stated herdin o5 10
such other address as Lender may decignate by notice (o Borroaer as provided berein. Any notice provided fos in this
Mortgage shafl be deemed o have been given ta Borroaer or Lender when given in the manner designated beecin.

15. Uniform Mortgage; Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and noa-uniform covensnts with limited vanistions by jursdtion to constitute 2 uriform security isstrument covenag
real property. This Morigage shall be governed by the faw of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage o the Note conflits with applicable law, such confict shall pxt affet
other provisions of this Morfgage or the Note which can be given offect without the conflicting provision. and 1o this
end the provisions of the Morigage and the Note are Juoclared to be severable.

16. Bomower's Copy. Bosroaer shall be Furnished a conformed copy of the Note 2nd of this Modtgage al the time
of execution or after recordziioa bereof.

17. Traasfer of the Properts; Assumption. If al! or any part of the Progerty of an interest therein is sold or transferred
by Borroaer without Lender's prior written consent. excluding (31 the creation of a Bea or encumbrane subordinaz 1
this Morigage. (b) the creation of a purchase money wiusiny interest for houschold appliznces. () 2 transfer by devise,
descent or by operation of Taa upon the dearh of a jount tenant or {di the graat of aay Leasehold interest of three years of kess
roL contzining an opiion to purchase. Lender may. at Lender's option. declare ail the sums secured by this Moerigage to be
immediately due and payable. Lender shall have waived sch option 1o accelerate if. prior to the <ale or transfer. Lender
2nd the person 1o whom the Property is 1o be sold or transferred reach zgreement in writing that the eredit of such person
is satisfactony to Lender and thar the interest payable on the svms secured by this Mortgage shall be 2t such rate a5 Lender e
shall roquest. If Lender has waived the option to acceierate prosided in this paragraph 17. and if Boriower's successor in ST
interest has evecuted 2 writlen assumption agreement accepied in writing by Loader. Leader shall relexse Borrower from all
obligations under this Moerigage and the Note.

§f Lender exercises such option to aoceierate. Lender shall mail Borreaer aotice of 2oceledation in accordance with
paragraph 14 hereof. Such notice shall provide a period of not bess than 30 days from the dase the notice is mailed within
which Bosroaer may pay the sems declared due. 1 Borroacr fadls 1o pay wch sums priod to the expiration of sich period.
Leader may, without furiher natice of demand on Borroaer. imvohe amy revedies permitted by paragraph 18 bereof.
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Non-Unieoast CovENanTs. Borroaer and Lender further covenant and agiee as [olkas:

I8. Acceleration; Remedics. Except as provided in parsgraph 17 kertof. upon Bormower's breach of 2ny coveaand
or agreement of Borrower in this Morigage, inclading the coveaants to pay when due an) sums secured by this Mortgage,
Leader prior to a<celerafion shall mail notice o Borrower as provided ia paragraph 14 bereof specifying: (1) e breach:
12} the 2ction reqaired to care such breach; (3) a date, not kess thaa 30 days from the date the molice & maded to Borrower,
by which such breach must be cured; and (4) that failore fo cure such breach on or before the date spxcified in tke notike
may resull in acceleration of the sums secared by this Mortgage, foreclosure by judicial proceeding and sale of the Property.
The potice shail further inform Borrower of 1he right fo reinstate after accekeration ard the right fo assert in the forecloszre
proceeding the non-existence of a default or any vther defense of Borrower (o acceleration apd forechosure. Ef the breach
#s ol cured oa or before the date specified in (he notice, Lender at Leades’s option may declare all of the sums secured by
this Morigage lo be immediately due and payable without farthes demand and may foreclose this PMortgage by judicial
proceeding- Lender shall be entithed to coltect in such proceeding all expeases of foreckosute, incloding. but pot Emited 1o,
reasoizablie atlotney™s fees, and costs of documentary evidence, abstracts and ritle reports, alt of which shzfl be additionl sums
secured by this Mortgage.

19. Borrower’s Right lo Reiastate. Notwithstanding Leader's acceieration of the sums seiured by this Mortgage,
Bosrower shall have the right o have zny procecdings begun by Lender 1o enforce this Morigage discontinved at any lhne
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