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Lenders wrticn szreement of apphvable Ban . Hosrower shall pay the amcont of sl inortgage insurence premimms in the
manner provided vader parsgraph 2 hereof
Any cmounts dibursad by Lender pursuant to this paregriph 7. wih terest thereon, shall become additions!
mdchredacss of Horroser secured by this Martzaze  Unless Borroaer and Leader agree to other terms of payment, such .
amdaints <hail he pavabie uaon notice from [ eader to Borroser roguesting paameat thereof, and shall hear interest from the

Jate of dishurcement at the rate payzhble from fime to kme oa outstanding principal under the Note unless payment of iy
Paterest 2t such rate would be contrary to applicable Fan in ahich ovent <uch amounts shall hear interest at the highest rate ] L
permissible under applicabie Taw. Nothing contzined in this paragraph 7 shall require L.ender to incur any expznse or 1ake P
any action hereunder. [ o
8. [laspection. Lender may make or cause to be made ressonable entries uipon and iscpctions of the Property. provided o
that Lender shall give Borrower natice prior to 2ny sewh inspection speciiying reatonable cause therefor related 1o Lender’s ‘ﬁ'
interest in the Property. ' O\
9. Condempstion. The procecds of any aaard or claim for damages. direct of corsequential. in connection with any . fh
.

condemnation or ceher taking of the Propenty. or part thereof. of for convevance in Licu of condemnation. are hereby assigned
and shati be paid to Lender.

In the event of a toral 1aking of the Propeniy. the provesds shall be applied to the sums secured by this Mortgage. ) ~Ft
with the 2xcess. if any. paid 1o Borcower. In the event of 2 partial taking of the Property. unlis Borrower 2nd bender
otheraise agree in writing. there shall be applied 1o the sums secured by this Mertgage such proportion of the proceeds : O.
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prier to the date of

12king bears ro the f2ir market salue of the Property immediately prior 10 the date of 1aking. with the halzace of the proceads
paid to Borroaer.

If the Property is ahandosed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower faib to respond to Lender within 30 days after the datz such rolice is
maiked. Lender is avthorized 1o collect and apply the proceeds. at Lerders option. either 10 restoration or repair of the
Propeny or to the sums secured by this Mortgage.

Unless Lender 20d Borrower otheraise sgree in writing, any such appheation of proceeds to principal shall not extend :
or pastpone the due date of the monthly instaliments referred 1o in paragraphs | and 2 hereof or change the amount of
sach installments.

19. Borsower Not Released. Exleasion of the time for payment or medification of amortization of the sums secured
by this Mortzaze granted by Lender to 2ny successor in interest of Borroaer shall not operaie to elease. in any manner,
the lizbility of the original Borrower and Borrower's successors in interest. Teonder shall act be required to commense
proceedings againd such successor or refase 1o evtend time for payment or etherwise modify amortization of the sums
secered by this Momgage by reason of any demand made by the osiginal Borroaer and Borrower’s successors in Inferest.

I1. Foibearance by Tender Not 2 Waiser. Any forhearance by Lender in evercising any right or remedy hercunder. or
otherwise afforded by applicable law, shall not be a waiver of or prectude the exercise of any such right or remedy.
The provurement of insurance of the payment of 1axes or ofher lens or charges by Lender shall not be a waiver of Lender’s SRR
right to accelerate the maturity of the Indebtedness secured by this Mortgage.

12. Remedies Camahlative. All remedics provided in this Morlgage are distinct and comulative 1o any other right or
remedy under this Morigage or afforded by law or equity. and may be exercised concerrently. independently or successively.

13. Soccessors and Assizas Boond; Joint aad Seversd Liabilin; Captions. The conenants and agreements herein
contained shalt bind. and the rights kereunder shall inure to. the respective stuwoesseis aad assizas of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenznts 2nd agreements of Borrower shatl be joini and several
The captions and headings of the paragraphs of this Morgage are for convenicnce only and are not 1o be uted to
interpret of defir the provisions hereof.

14. Notice. Fxcept for 2ny notice required under applicable law 1o be given in another manaer. (3) any rofice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Berrower at
the Propenty Address or a1 such other address as Borrower may designate by notice to Lender as provided herein. and
{b) any rotice 1o Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
such other addiess as Lender may designate by notice to Borrower as provided herin. Any notice provided for in this
Morigage shall be deemed to have been given 10 Borcower or Lender when given in the manner designated kerein.

15. Uniform Morlgage; Governing Law: Severability. Thi< form of mortgzge cembines uniform covenants for national
wse and non-uniform covenanis with limited vaniations by jurisdiction to constitute a uniform securily instrument coverning
rezl property. This Morlgage shail be governed by the law of the jurisdiction in which the Property is Jocated. Tn the
event that any provision or clause of thts Monizage or the Note conflicts with applicable law, such conflict shall not affect
ether provisions of this Mortgage or the Nete which can b given effect without the coniticting provision. and to this
end the provisions of the Mortgage 2nd the Note are declared to be severable.

16. Borrower's Copy. Borrower shall b furnished a cenformed copy of the Note and of this Merigage at the time
of execution or after recerdation hereof.

17. Transfer of the Property; Assumption. If alt or any part of the Properly or an interest therein 1s sold of transferred
by Boirower withoul Lender’s prior written consent, excluding (a) the creation of a liea of encembrance suberdinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliances, (©) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (di the grant of any leaschald interest of three years or less
not containing an option to purchase, Lender may. at Lender's opiion. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waned such optien to aceclerate if. prior to the sale or transfer. Lender
and the person to whom the Property i to be sold or transferred reach a2grecment in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums sccured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a wrillen assumption agreement accepted in writing by Lender, Lendec shall release Borrower from alt

Yigations under this Mortgage and the Note.

If Lender eercises such optioa to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 20 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may. without further notice or demand on Borrawer, inveke any remedies permitted by paragraph 18 hercof.

W

Nox-UNIFory Covexaxts. Borrower and Lender further covenant and dgree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borsowers breach of any covenrant
of agreement of Bosrower in this Mortgage, including the corenants to pay when due any sums secured by this Morlgage,
Lender prior to acceleration shall mail notice to Bortower a5 provided in paragraph 149 hereof specifying: {1) the breach;
{2} the action required to cure such breach; (3) a date, not less than 30 days from the date the nolice is mailed {0 Borrower,
by which such breach must be cured; and (4) that failure {o cure such breach on or before (he date specified in the nofice
may result in acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinslate affer acceleration and the right to assert in the foreclosure
procecding the non-evistence of a default or any other defense of Borrower fo acceleration and foreclosuze. If the breach
is not cured on or before the date specified in the notice, Lender at Lender’s oplion may declare all of the sems secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Morlgage by judicial
proceeding. Lender shall be enfitled fo collect in such proceeding all expenses of foreclosuce. including. but not limited to,
reasonable afforney’s fees. and costs of documentary evidence, abstracts and fitle reports, all of which shall be additional sums
secured by this Morigage.

19. Borrower's Right to Reinsfate. Noiwithstanding Lender’s acceleration of the sums secured by this Morigage.
Borrower shall have the right to have any proveedings begun by Leader to enforce this Muorfgage discentinued at any tme




