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9. Remedies. Upon tre ccCurrence of a Defay’ as nerenzbi.e ot red, Mo 13agee Tag A rOG f0T L6 1 M
230f, CeciaTe &'t Sums secured by s Moligage irered-ately dod ard payal'e and may COTINETCe (IUens TS I Ol
Loh sus, loreciose this Morlgage and sell the Property Al lte e oo Morigagee sha be enhTe3 100 3 a7d 16t
chase 1re Propetly ard sra be entit'ed [0 apply ire deb! secured Ferteby. O any pott on trerecd o pagment 1or e Frogatly
Tre fered €5 proviged 1o Mosrigagee n thi s paragraph sha'l be in 233000 o ard nGt i i es Gf any Other (gRs and rernid @5
proeced in this Motgage of by faw. ail of which r:ghls and rémed &5 may be exerc.sed by Mortgagee srstanstasiy o
consecut-vely (N any o:der @ thoul béng deemed to have wawved any nght o remedy pres Ousiy OF not yel ecerc.sed

10. Appoinimant o Receiver. Upon e oCCurence of a Defaut as herenabo. e dehred Motigagee s~a't be entted
10 tre appointment of 3 received 10 eNted upon ard take and maia n fuil conelrol of the Progeity in Groet 10 peitorm ai atis
recessaly and apo opriate tor the cperaton and maatenance reredt inciudng, but rol Frled 1o, 1ne exedyl on, car e alon
of rrad-f-caton of leases, the maleng of repa:rs o the Picperty and the execut,on of term nahon of coniracls oree-d g for tre
raragement of mantenance of the Property. ait on such leims as are deemed best o prolect tre secunty of s Marigege
Tre recewer shal be entitled 10 recewe a reasorabie fee lor so managing the Property. A rents cGlected pursuant to th-3
paragraph sha'i te app’ ed first to the €osis of taking contrat of and manag rg e Propedty and col'ecthing the rents, inCiuadrg
but not Fmited 1o, atlorrey’s fees. receiver's lees, premums on receiver's bonds. costs of repais 1o trhe Properly. premums
i ifSLIATCE (O Cies, 1ar1es. assessments and other charges o0 the Property, and the costs of g scharg ng any Glgat:in of
vatiiy of Morigaghe as lessor or fand'ord of the Property and then to the sums secured by tnis Morigage Worgagea of e
recever sha'l have acc2ss 1o the Docks and records used in the cperaticn and mantenance of the Property ar<d sha'i b2
Labie to accoun! oniy for those renis actualy received. Morlgagee shali not be i:abie to Mor1gagor, anyone clamng under of
through Movigagor. of anyone having an interest in the Property by reason of anyihing done of fell undone by Mot1gegor
uraer this paragraph. if the rents of the Property are not sufhicient 10 meel ihe costs of laking control of and managing re
Property and coilect:ng the reats, Morigagee, al its sole oplion. May advarce moneys 1o meel the Cosls. Any funds expended
by Motigagee for such purposes sha'l become indediedness of Morigagor 1o Morigagee secured by this Morigage Unless
)origagee and Morlgagor agree in wniting 0 (Rt terms of payment. such amGunis shail be payable Lpoa notice from Mort-
gzgee to Mortgagor requesting payment thereof ard sha'l bear in‘erest from the date ol dstursement at the rate stated in the
Hole urless payment of interest at such 1a%e wou'd be conlrary 10 appticabre law. in ahich event such amaunts shail bear
interest at tha h:grest rate wiich may te coilected from Morlgagnr under agpdicable taw. The entenng Lpon and 1309 ard
mantainng of control of tne Property by Mesigagee or the rece:ver and the apo'icat:on of rents as prov.oed heren sha'i nol
cure of wa.ve any defauit hereunder of invatgale any Gther nighi of temedy of Mortgagee hereunder.

1. Waiver by Mortgagee. Morigagee may, in the sole d-scretica of Morigagee, trom 172 10 TTe waive of fortear
from enforcing any provision of this Motigage. 3nd ro such waiver o« forbearance shatl be deered a wawer by Morigagee of
any other r:ghl of remedy proviced herein o7 by 13w of e ceemed 3 vea'ver O 1he right at any la'er bme to enforce sirctiy 8
provisions of this Mortgage and 10 exercise iy and ali rered es provided keren and by iza

12. Waiver by Morlgagor. Mortgagor undarstands that upon dafauit hereundet, among oiher remed-€5 set out Feren
and in tre above referenced Prom:ssory Note, the Morigagee may foreciose updn tre morigaged premises and ask for 2
deficiency judgment pursuant fo Secticn 23-3-660, South Carciina Code of Lzas (1976). Morigagot heredy expressly waves
ard retingiishes any appra-sa! rights which Morlgagor may have under Section 23-3-680 through Section 29-3-760, South
Caro-ra Code of Laws (1976} as amended ard undersiands and agrees that a ceficiency judgment, if pursued by Mortgagor.
shait be determined by the highest price bid at thé judicial s2'e ¢f the propeily.

13. Nolices. Any notice given Dy either party hereio to the other party shall be in writing and shatl be signed by the
patly giving notice. Any notice of other document to be delivered 10 eilher party hereto by the other parly shail te deemed
detirered if rraited poslage prepaid 1o the pariy to whom direcled at the lalest address of such party knoan 1o the party
sending the same. This paragraph shail not be deemed to prohibit any other manner of dgelivering a notice or other document.

t4. Miscellaneous.

{2} itis understood and agreed trai ali indebledness o Mortgagor 10 Morigagee al any bne hereafler exsting
resuiting from advances and readvances heretolore, new of rereafier made by Matgagee to Morlgagor, regard
1ess of whether such advances and readvances are made at the optico of ihe Hortgagee, or othervise, will be
secured by this instrument up 10 the maximum principal aTount herenabtve set forth pius interest thereon, ccud
costs ang attorreys 12es until alt of sald indebledness has been satished in full.

o) The agreements herein shail inure to the benefit of Morigagee, s successors and assigns, and any SUCCessor of
assign of Morigagee may make advances hereunder. ard all advances and ail other indebledness of Morigager o
such successor Gr assign shall be secured hereby.

(¢} Whenever in this Mortgzge one of the parlies fierelois ramed or referred 1o, the heirs, legal representalives.
SUCCEsS0is and assigns of such parties shall be included and a'i covenanis and agreemenis conlained in s
Morigage by 07 on behaif of the Moitgagers of by or on behalf of the Morigagee sha'i bind and inure to ihe berefii
of their represeniatives, heirs. successoss and assigns. whelfier so expressed or not.

(& Tre headings of the sections, paragraphs and subdv.s:ons of th's Morigage are for ihe convenence of relerence
onty, are nci o be considered a parl herecl and sha't not Lmii of otherwise alfect any of the erms hereol.

{e) if fulkliment of any provision hered! of any transaction reiated rereto or o the Nole, at the lime peiformance of
such provisions shall be due. shatl invoive transcending the limit of validity prescribed by law, then ipso facto, the
cbligation 10 be fulfil'ed shal be reduced to the fimil of such vaidily: and if such clzuse or provision herein
conlained operates of would prospeciively operate to in¢aldate this Motigage. in whole or inparl, then such
Clause Of provision oniy shall be keld for naught. as though not herein contained, and the rema:nder of this
Morigage shall remain operative and in fud force and effect.

() This Mortgage shali be construed and enforced in accordance with the laws of South Carolina.
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