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WOATGAGGR ce.enants that Werigagor is izalyiy se2ed of tre Progerty
good £:ght 27308 faaluly 80TRONZED 1O S8 COMEy O encuTher he sare and tral e Progs
ErCUTLArCes Bacep] 35 erpressly pro.ded Faren Worlgago! furtrer canenanis 1o warant 47
s ngiar the Property unto Motigage? and ihe suUCCesstrs of a5557S of Worigagee om 271 833 ;
persons whomsoe e izatuliy ¢'a Tong 1he same of any pari thered! .

PROVIDED ALWAYS. revertieess. and 11s tre true wntont and mear 7 of Motigager end Moty
G330 pays OF causes tobe padio Morigagee the debt secured herely, ne e3tate rerely Granied sran
Be uierly null and v 0 d, Otrers:se sa'd estale shall remain n full terce and ettect

cecuned e m

WMORTGAGOR furiner covenants and agrees with Morigagee as faloas
1. Assignment of Rents and Profits. As lurther security for alt surs secured ty 13 Mortgage WOIG2E0r 333 5nS ' N'
to Moeigagee a't renis and profiis ansing from the Property. proviced. hoaever, thal g9 torq as 0 Defau’t as heremalier
defned has ocourred. Mostgagor shall be entitied o colect and reta.n a't such rents and profs as the so'e propeity of Mort-
Gagor wilhoul account:ng to Mortgagee therelor. &
2. Maintenance. Mo:lgagor will mantain the Properly in good condit:on and repair and w.'i nesiher permei ncr 2w ) l o

weste thereot. Mortgagor will promplly repair o7 restoie any portion of the Property whick s gamaged of gestroyed by any
CAuSE whalSoe el and wiill prompliy pay when due al costs and expenses of such 1epaif of 1es1eraton Mortgagor it it
temnove Of demolsh arty improvement or future which)s now of herealter parl of the Properiy and «:ti cut no limber on the
Property withoul the express wrtten consent of Morlgagee. Moitgagee shall be entir’ed 10 speci!:c performance of the
proagions ¢f tiis paragraph

3. Insurance. Morigagor vl keep ail improvements and fulures which are ngw or hereatler paft of the Properly
irsured by such company 0F COTRANies as Morigagee may reasonably approve for the fu'l rsurable va'ue thereol against 2
risks inciudng, if coverage :s avaiable, fiood and eartrquake Such insutance wilt be payable to Morlgagee as the inlerest of
Morigagee may appear pursuant to the New York stancard form of morigagee clause or such oiher form of morlgacee ciause
as mray be required by ire Morlgagee and will not be cancelzhle by either the insurer of the insured without al least ten (10)
days priot wilten notice to Morigagee. Moctgagor herety assigns 1o Morlgagee the right 1o collect and receive any Ingemnity
paymenl othenaise oned to Moig290r upoa any poticy of insurance insufing any porhon of ine Property. regaigess of
wtether Mortgagee is namerd in such po¥icy as a person entited 10 cottect upon the same. Any inGemmly payment received
by Moxigagee from any such poticy of insurance may, at the oplion of Mortgagee. (i) be applied by Mortgagee to payment cf
any sum secured by this Morigage in such order as Moctgagee may determine of {n) be appiied in a manaer determered by
Mcrigagee 10 he replacement, repair o restoration of the pottion of the Property damaged or destioyed of (%) be released to
Kortgagor upon such conditions as Morigagee may determine of (iv) be used tor any combination of the foregoing purposes.
No portion of any indemnity paymeni which 15 apphed 10 repfacement, repair of resioration of any portion of the Froperly o5
which is released to Morigagor shali be deemed a payment aganst any sums secured by this Mortgage. Motigagor wi'l keep
the Property continuously insured as herein required and will deliver 1o Morigagee the origina! of each poliCy Of insurance
tequited hereby. Moclgagor will pay each premium coming due on any such policy of insurance ang wilt deliver 10 Morigagee
proo! of such payment al teast tern: (10) days prios fo the dale such premium wou'd become overdue ¢f detinguent. Upon the
expiration of 1ermination of any such poticy of insurance, Mortgagor witl furnish to Morlgagee al least ten (10) days prior 1o
such expiration or termination tre osiginal of a rerewat Of replacement policy of insurance meeting the requirements hereof.
i Mortgagor fails fo insure the Property as heren reqrred. Modigagee may alter gvirg ten (10) days wrilten notice 1o Mort-

gor s irsure the Propesty in the name of Morigagor of in tre name of Morlgagee or both. and the premivms for any such
insurance oblained by Mortgagee shall be the obligation of Mcrigagor. Upon foreciosure of this Motlgage, afl right, titie and
irteres! of Mortgagor in 2nd to any policy of insurance upon the Properiy witch is in the custody of Morigagee. includ ng the
right to urearned premiums, sha'l vest inIne purchaser of the Property at foreciosure, and Mortgagor rereby appoints Morl-
gagee as the attorrey in fact of Morlgagor to assign all nght, tite and interes! of Morlgagor in and o any such poiicy of
insurance to such purchaser. This appoiniment is couped with an interest and shall be irrevocable,

4 Taxes and Assessments. Mortgagor wili pay all taxes, assessments and other charges which constiiule or are
secured by a lien upon the Properly which is superiof 10 the lien of this Morlgage and wiii defiver 10 Morigagee proof of
payment of the same rol less than ten (10} days prior lo the da'e the same becomes delinquent. ptovided, however, that
Mortgagor shall be entitled by appropriate proceedings to conlest the amount of validity of such tax, assessment of charge
0 long as the col'ection of the same by Toreclosure of the tien upon Ihe Property is stayed during the pendency of such
proceed:ngs and Mortgagor deposiis vath the authority 10 which such tax, assessment of charge is payabte or with Morigagee
zppiopriate securily for payment of the same, together wilh any appicable interest and penaites. shou'd the same be i
determined due and owing.

5. Expenditutes by Morlgagee. If Morlgagor fails to make paymem for resteration or repair of the Property, for
insurance premiums of for laxes, assessments of other charges as requirea in this Mortgage, Morigagee may. bul shatl po!
be obligated lo. pay for the same, and any such paymen! by origagee will be secured by this Morigage and have the same
rank and priority as the principal debi secured hereby and bear interest from the date of payment at the tegal rate. Paymenis
made for taxes by Moslgagee shall be a first lien on the Progeity io the extent of the taxes 50 paid with interest fron the date ) o eshemen
of payment, regardiess of the rank and priofity of this Mortgage. Mortgagor shati pay 10 Morigagee in cash on demand an ' o
amount equal to any payment made by Morigagee pursuant to this paragraph plus interesl thereon as heren provided.

6. Condemnation. Mortgagee shali be eatitled 10 be made 3 parly loand o participate in any proceeding. whether
tormal of informal, lor condemnation o acquisition pursuant (o power or emirent gomain of any pottion of the Property. Moil-
gagor hereby assigns to Morlgagee the right 1o collect and 1eceive any payment or award to which Morlgagor would othei-

ise be entilied by reason of condemnation or acquisilion pursuant o poreer of emirent gomain of any portion of tire Proper-
ty. Any such payment or award recewved by Morlgagee may. at lhe option of Mortgagee. (1) be apptied by Morlgagee 10
payment of any sums secured by this Morlgage insuch erder as Mortgagee may delermine or (1) be applied in a manaer
determined by Morlgagee to the repiacement of the portion of the Property laken and 1o the repair oi restoration of the
remaining portion of the Progerty of (it} be released [0 Mortgagos upon such conditions as Mortgagee may determine or (iv)
be used for any combinalion of the foregoing purposes. No pottion of an irdemnity payment which is applied to replacement,
repair of restoration of any portion of the Propeily or vihich is reteased to Mortgagor shall be deemed a payment against any
sums secured by this Morigage.

7. Transfer. Al the option of the Mortgagee. the indebledness secured by this Morigage shall become due and
payabie if, wiikoul the wrilten consent of the Mortgagee, the Morlgagor shall convey away the mortgaged premises, of if the
lile shall become vested in any other person in any manrner whatscever other than by death of the Mottgagor. It is under-
stood and agreed that in consideration tor the consent of the Mortgagee 1o any transler of tille {o the mortgaged premises,
the Mortgagee at its oplion may charge a loan \ranster fee andior requite changes in the rate of interest, tesm of foan.
monthly payments of principal and inlerest and other terms and conditions of this Mortgage and/or the Nole secured hereby.

8. Delaull. The occurrence of any of the following evenls shall be deemed a Defauil under this Morlgage:

{a) failure of Mortgagor to pay any instaliment of principa! or interest upon the Note or Notes hereby secured when

due;

(b} faifure of Motlgagor 1o pay any other sum secured by s Mortgage when due.

ic) failure of Mosigagor 1o observe of perform any covenant or agreement sel forth in this Mortgage o in any lean

agreement entered into between the Mortgagor and Mortgagee with respect to the indebledness hereby secured
within ten (10} days folfowing the giving of notice by Morlgagee o Mortgagor to observe or pertorm ke same. of

I (d) adjudication of Morlgagor as bankeupi, writlen adrission by Mortgagor of an inability to pay the debls of Mort-
gagor as trhey malure, assignment of the assels of Mortgagor for the beretii of creditors. request of pettion by
Mortgagor for the appointment of a receiver, lrustee of conservator of the assels of Mortgagor or for
reorganization or liquidation of Morlgagor, or acquiescence by Mortgagor to any such request of petiion made by
ancther person
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