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2 Thar together aith, ond in additica to, the canthly payrents of pnincpsl and interest paysble uader the
terms of the rote sccured Reredy, e will pay 1o the Mortgagee, cn the first day of each =
is fully paid, the folluarng sums:

ath until the said note

vt An sn rl suffeoient Lo fecarde the holder herecf wath funds 1o pa) the neatl =arlgesage 78 fande preminn tf this rmstry-

rent end the note secored Rereky e anagred or @ o

Reld by the Scorclary of Hoasing end Urban Dervelogoe B

) If a=d 55 bng as sa:d note of cien date 3nd this inSiruzent are insared oo are reinsured under the provisions of the
Nat1onal Housing Adt, aa amount sufficient to aocemulate 1a the Lards of the Ealder enc il) —oath price Lo s due
date the annzal morlgage insurance goemivz, 11 wrder to provide such holler auth funds tc pay suh premium to the
Secretary of Hiusing and Urtan Develipment pursiant to ke Natioral Housing Act, a5 smended, andapplicable
Regulatiias thereuncer of

Ul M 253 5o 1eg ss saxd cote of enen date and this mstroment e held by the Seosetary of Hiusing 2od Urtaa De-
velopment, a —cathly crarge (a lieu of a morljage ins e gremive) mhich shall e in an e—ount €qQral to cne-
aelith (1,125 of coe-half () per ceniuvm of the asérage cutstanding balence dee o the pote oompuled without takng
into accaurt delingiencies v prena); —enis;

51 A sum equal to the groond rents, if any, next due, plus the presiu=s thet mill next becoze due and payable on policies
of fire 3ad other hazard iaSurance Cotering the morrgaged property, plus tazes and assessments next du2 o1 the morigaged
preperty (2l a5 estinated by k2 Mortgagzeed less all suzs already pzid therefor divided by the nu=bter of months toelapse
before coe (1) month price to the dale nhen such groosd rentls, geemizns, tares, znd assessments will become delingreat,
such suzs to be held by Maurtzagee in trust to pay said groond renls, premiims, tares, and special assessrenis; and

fer AN payments mentniaed in (2e txo peexeding subreclices of this paragrapk asA all payz=eénts to be cade under the acte
secured hereby skall be z-4ded together and the 2pgregate amiuni thereof skall be paid by the Moctzagor €ach month 11 3
si1nzle pay=ent to be spplied by the Mamtgagee to the fclluaing 1te=s in ke coder set forth:

(1) premive charges under the conlract of issurence with the Secretary of Housing s=d Urtaa Developrent, or maonthly
charge (in jew of moglgage insurance peeminm), 35 the case may bej
(H) taxes. specizal assessments, fire and cther hazsed insurénce pre=ives;
(HE) intesest ca the n.te secured kereby; and
dV) amontizaticn of the principal of sard nate.

Aay deficrency in the emcuat of any sich aZeregate meoathly payment, stall, unless made good by the Morigagos prior 1o

the due date of the neal such pesment,. sonstitsle an enent of Jefault undir his mantgage. The Mortgages —ay collect a

““late charge' rot to exceed four cents (4) for each dollar (81 of sach paymenl more than fiflteen (13) days in arreass Lo

cover the extra expense involved 12 handling delingrent payzents.

3. I the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
meals actually made by the Mortgagee for taxes or assesaments of insurance premiums, as the case may be, such excess, if the
lean is cureent, 2t the option of the Mortgagor, shali e crediled on subsequent payments to be made by tke Mortgagor, or
refunded 1o the Mortgsger. If. however, the moatkly payments made by the Hortgagor under {b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insirance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Morlgagee any amount necessary to ma2Xke up the deficiency, 0n or before the date when payment of
suck taxes, assessments, of msurance prerniums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
acoordarce with the provisions of the note secured hereby, full p2yment of tke entire indebtedness represenied thereby, the
Mortgsgee shzll, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
under the provisons of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds zocumulated under the provisions of {b) of paragraph
2 hereof. If there shalt be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property 15 otherwise aoquited after default, the Mortgagee shall apoly, 1t the timz of the
commencement of such proceedings, of at the time the property is othersise acquired, the balarce then remaining in the funds
sccumulated urder (b) of paragraph 2 preceding. as a credit agzinst the amount of principal then remaining unpaid under the
note secured hereby, ard shall progerly adjust any payments which shall have been made under {a) of paiagraph 2.

4. That ke will pay 21l taxes. assessrents, water rates. and other goveinzental or municipal charges, fines,
or impositicas, for which provision has not beea rade hereinbefore, and in default theteof the Montgagee may pay
the same; and that he will prozptly deliver the officizi receipts therefor to the Mortgagee. I the Mortgagor fails
to m#se any paymeats provided for in this section or any other pavrents for taxes, assessments, of the like, the
Motlgagee may pay the saze, and all sums= s0 paid shall bear irterest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good oider and condition as they are now and will aot commil or per-
mit any waste thereof, teasonable wear and tear excepted.

6. That ke will keep the icprovements now existing of hereafter erected on the mottigaged property insured as
may be tequited from tize to lize by the Moilgagee against loss by fire and other hazards, casualties and contin-
geacies in such amouats and for such perieds as may be required by the Mortgagee and will pay promptly, when
due, zny piemiums on such insurance provision for pavmeat of which has not beea made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals therecf shall be held
by the Morigagee and have attached thereto loss payable clzuses in favor of and in form acceptable to the Moit-
gagee. In event of loss Mongagor will give immediate notice by mail to the Morlgagee. who may make pioof of
loss if nol made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mostgagee instead of to the Mortgagor and Mortgagee jointly, and the
insutance proceeds, or any part thereof, may be applied by the Mortgagee at ils option either lo the reduction of
the indebtedness heteby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or othes transfer of title to the Mongaged properly in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mostgagor in and o any insurance policies then in force shall pass to
the purchaser or grantee. —

7. That he hereby assigns all the reats, issues, and profits of the mortgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument, thea the Mortgagee snall
have the right to have a teceiver appointed of the tents, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his tiust as teceiver. shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

§. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the demages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured Reteby remaining unpaid, are hercby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebledness se-
cured hereby, whether due of not.
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