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& 41 ine wotal of payments mafe cy the r-'onqy;o: urder (b} of piragraph 2 precesding shall exceed the amount of pay-
ments aciuvaily made by the Mortgagee for taxzs or assesaments of inszrarwe premiums, as the case may b2, o:ch exsess, if the
loan is curreat. at the option of the Mortgazor, shall be cradited on sutsequent peyments to b2 made by the Morigager, or
refunded to the Morigagor. 1. however. the monikly payments made by the Lisrtgagor under (b) of parapraph 2 preceding shall
rot be suffizieat to pay laxes and assessmeats and insurence gremiums. when the same shall become due and payatle, thea the
Mortgagor shall pay lo the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If 2t any time the Mortaagor shall tender to the Mostgzee, in
acoordarce with the providons of the note secured hereby. full payment of the entie indebtedness represented thereby, the
Mortgazee shall. in compating the amount of such indebtedness. credit 1o the acvount of the Mortgagor 2l payments made
urder the provisions of (a) of paragraph 2 kereof which the Hortyagee has not bevome cbiizated to pay to the Secretary of
Housing and Urban Development, aad any balance ramaiaing in the funds accumulated undzc the provisions of (b) of paragraph
2 hereof. Ii there shall be a defzult under any of the provisions of this mortgage resulting in a public sa2le of the premises
covered hereby, or if the prorerty is otherwise aoquired afier default. the Mortgagee shall apply, at the time of the
commencenent of such proceedings, or at the time the property is otherwise acquired. the balznce then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit sp2inst the amouat of principal thea remazining unpaid under the
rote secured hereby, and shall prepzely adjust any payments which shall have been made urder (2) of paragraph 2.

4. That he wiil pay all taxes. assessmeatls, water rates. aad etker gow;-m':t?‘ltal or zunicipal charges, fines,
or impositions, for which provisiea has rot been =ade te:e‘n't-efc»'* and in defzult thereof the Mortgagee ray pay
the same; and that he w1l proazptly deliver the officiz] receipts therefor to the Mortgagee. If the Mertgagor fails

to make any payments provided for in this seciien or any Giher payments for taxes. asscssments. of the Like. the
Morigagee ray pay the same, and ail sums so paidshall bear interest 21 the rate set forthinthe note secured hereby
from the date of such zdvance and shall be secured by this corigage.

5. That he will keep the premises in as good oider znd condition as thev are now and will not cemnut oz per-
mit any waste thereof, reasonsble wear and tear excepted.

6. That ke will keep the improvements now existing or kerezfter erected on the mottgaged property insured as
may be required from time to time by the \‘o:!g ce against loss by fire and other hazards, casuvalties 2nd contin-
gencies in such amounts and for such pc.iods as may be required by the Mottgagee and will payv prosptly. when
due, any premiums 09 such Insurasce provisio t cr pavzment of which has oot been made hereinbefore.  All iaser-
ance shall be canied in companies pproved b'. "o'tg:.z,ee axd the policies and tenewals theseof shali be keld
by the Morntgagee and have altzched thereto ‘osq pc:\ab‘.c clauses ia favor of and in torm acceplable to the Mort-
gagee. In eveat of loss Morlgagor will give immediate notice by r:aii to the Mostgagee. who may make proof of
loss if not made proz:pily by Moitgagor. and each insurance compeay concerned is hereby authorized and directed
to make payment for such loss directly to l'w Mostgagee tastead of to the Mortgagor and Mortgayee jointly, and the
insurance proceeds, or any patt thereof, mav be applied by the Mortgagee at 1ts optien either to the reduction of
the indebtedness hereby secured or to t‘n; restoration or repair of the picperty damaged. In eveat of foreclosure of
this mortgage or other transfer of title to the Morntgaged propesty in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgager in and to any insurance policies thea in force shall pass to
the purchases or grantee.

7. That ke kereby assigns all the reats. issues. and profits of the merntgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrurent, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges aad
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
reals, issues, and profils, toward the payrmeant of the debt secured heieby.

8. That if the premises, or any pait thereof, be condemned under any power of eminent dazain, or acquired for
a public use, the damages, proceeds, and the coasideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining uapaid, ate heiebyassigned by the Mortgagor
to the Morigagee and shall be paid fortkwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured heieby, whether due o1 not.
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