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9. Cenfemmation. The proveads of any aaard of chum for damages, dirent o conseguental, i connection with any cone
denmaiion or ather 1ahing of ihe Propery, of pard thereof, of for converance in iew of condemrztion, are hereby assigned and
shall be paid to Lender.

In the even: of 2 toral t2hing of the Property, the proceads shali be applied to the sums sevured by this Mogrgage, with the ex- .
eess, i any, paid 1o Borroner. In the event of a partial taking of the Propenty, uniess Borrower and Lender otheraivwe agree in .
wpiting. there shall be applied 10 the sums sevured by this Mortzage such proportion of ihe proveads as is equal to that propottion ) m
which the 2mount of the sums secured by this Mortzage immediately priog to 1he date of 1aking bears 1o the fair market valee of l
the Pronerty immediately prior 1o the dace of taking, with the hatance of the proveads paid 10 Borrower.

If (ke Property is abandoned by Borroazy, of if, afier notice by Lender to Borroaer thal the condemnor offers to make 2n [
aaard or setile a claim for damagss, Borroaer fails 10 respond 1o Lender within 30 days after the daie such notice & mailed, .
Lender is avthorized to collevt and apply the proveads, at Lender’s option, either to restoration of repair of the Property or to the W
sums secured by this Mortgage.

Urnless Lender and Barsoaer ocheraise agree in writing, any such aspiicaiion of proveeds o principal shali not eviend of : o\(
postpone the due date of the monthly installments referred to in parazraphs | and 2 hereof or change the amount of such in-
staliments. . © N

10. Botrower Not Reeased. Envtension of the time for payment of modification of amortization of the sums sevured by this : *
Morigage granted by Lender 10 any successot in interest of Borroaer shall not operaie 1o refease, in any manner, the lHabfity of the o .

original Borroaer and Borrowes™s suoessors in interest. Lender shall not bt required to commence proceadings agzinst such soc-
cessor of refuse to evend time for payment or othernise modily amortization of the sums secured by this Mortgage by reason of 5 T
any demand made by the eciginal Borroaer and Borroaed™s successors ininterest. o

11. Forbearaace by Lender Not & Waiver. Any fortearance by Lender in evercising any right or remedy hereunder, or
oilierwise afforded by applicable laa, shall pot be a waiver of o preclede the exercise of any such right or remedy. The provure-
ment of insurance of the pavment of taves or other Bens o1 chaiges by Lender shall not br 2 wainver of Lender™s right to accelraie
the maiurity of the indebtadness sevurad by this Moz tzage.

12. Remedies Comohiive. Al remedies pronidad in this Morizage are distiogi and cumulatise to any other right of remedy
under this Morizage or alforded by laa or eguity., ard may be exercised voncurrenily, independently, of successively.

13, Soecessors and Assigas Boand; Joiat and Sereral Liability: Capiions. The conenants and agreements herein contained
shali bind, and 1he rights beecunder <hall inuze to, the respective successoss and assigns of Lender and Borrowner, subjact to the
provisions of paragraph 17 bereof. All corenants and azreemenis of Borroaer shall be joint and several. The caprions and head-
ings of the paragraphs of (ks Morigazs are for convenience only 2nd 2r¢ rof to be used 10 interpret or define the provisions hereof.

14. Noticz. Excepl for any notive required under applicable law to be given in another manser, (2) any notice to Borroner ;
provided for in this Morigage shall be given by mailing such notive by certified mail addressed to Borrower a1 the Property Ad- i
dress or at such other 2ddress as Borrower may desizrate by potice to Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail, retuen receipt requested, 10 Lendzr’s address staied herdin of 1o such other address as Lender may )
designate by notice 10 Borroaer as peonided hercin. Any notice provided for in this Mortgage shall be deemed (0 have been given e s
10 Borrower of Lender when given inthe manaer desigrated herein. ‘

15. Uaziform Morigaze; Gorverning 1aw; Severability. This form of morigage combines uniform coveaants for national use
and non-uniform covenanis with fimited variations by jurisdiction to constitute a uniform security instrument covering real prop-
city. This Morizage shall be goterrad by ke 3w of the jurisdiction in wiich the Property is located. In the event thai any provi-
sion or clause of this Morrezge or the Note conllicts with 2pplivable faw, such conflict shall ot affect ciher provisions of this
Mortgage or the Note which can be given effect withoui the confliciing proviston, and to this end the prosisions of tive Mortgage
and the Note are deciared to be severable.

16. Borromer's Copy. Borrower shall be furnished a conformed vopy of the Note and of this Mosigage at the time of execu-
ion or after recordation bereof.

17. . Transfee of the Property; Assumptica. Ff ail or any part of the Property o 2n interest therein is sold or transferred by

Bortower without Leader’s prior written consent, ewluding (@) the creation of a lien or envumbrance suberdinaie to this Mort-
gage, (b1 the creation of 2 purchase monsy sacurity interest for houschold appliances, (c)a transfer by devise, descent, of by opera-
tior. of law upon the death of a joint tenant of (d) the grant of any leaschold interest of three years of less not containing an opiion
to purchase, Lerder may, 21 Lender™s option, decare all the sums secured by this Morigage to be immediately due and payabie.
! ender shall hav: waised sech option to aceelerare if. prior to the <ale or transfer T ender and the person to whom the Property is
10 be old or transferred reach agreement in writing hat the vradit of such person is satisfastory to Lender and that the interest
pavable on the sums secured by this Mortgage shali be 21 such rate as Lender shall request. I Lender has waived the opiion to ac-
celerate provided in this paragraph 17, and if Bortoner’s sucoessor in nierest has execuied a written assumplion agreement ac-
cepted in writing by Lender, Lender shall refease Barrower from al) obligations ender this Morigage and the Note.

il Lender exercises such option 1o 2oceleraie, Lender shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such rotice shall provide a period ef rot less thaa 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiration of such period. Lender may. without further
notice of demand on Botroaer, invoke any remedies permitied by paragraph 18 hereef. urhe

NON-UNIFORM COVENANTS. Borroaer and Lender further covenant and agree as follows:

18. Acceleraiion: Remedies. Fucept as provided in paragraph 17 hereo!, upon Borrower's breach of any covenanl or agees- :
ment of Borrower in this Morigsge, including the covenznis to pay whea due any sums secured by this Mortgage, Lender prior to H
acceleration shall mail notice 1o Borrower 2s provided in paragraph 14 heseof specifying: (1) the breach: (1) the action required to
care sach breach; (3) 1 date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach rmust be
cured; and () thai failure to cure such breach on or before the date specifizd in the notice may resull in toceleration of the sums
secared by this Morigage, foreclosure by judicizl proceeding and sale of the Property. The notice shall furthes inform Bor-
rower of (he right to reinstate 2fter acceleration and the right to assert in the foreclosure procecding the non-existence of a default
or any other defense of Borroner (o zcocieration and forexlasure. If the breach is nol cured on or before tie date specified in the
nofice. Lender at Leadec’s option may declare 21} of the sums secured by this Morigage 1o be immediately due znd payable without
further demand and may foreclose this Morlgage by judicial proceeding. Lender shall be entitled to collect in such proceeding zfl
evpenses of foreclosure, including. but not limited o, reasoniable attosney’s fees, and cosis of documentary evidence, absiracis
and sitle reports, all of which shall be additional sums secured by this Morigage.

19. Borrones's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage, Borrower

3 shail have the right 10 have any proveedings begun by Lender to enforce this Masigage discoatinued at any (ime prior to entry of a
judgment enforcing this Mostgage if: {a) Borrower pays Lender all sums which would be then due under this Mortgage, the Note
and notes securing Futuce Advances, if any, had ro acceleration occursed; (b) Borrower cures ali breaches of any other covenants
or agreements of Borrower contained in this Mortzage; () Borrower pays all reasonable expenses incurred by Lender in enforcing
the coverants and agreemenis of Borrower contained in this Movigage and in enforcing Lender’s remedies as provided in para-
graph 18 hereof, including, but not limited 1o, reasonable attorney™s fees; and (d) Borrower takes such action as Lender may rea-
sonably require to assure that the lien of this Morigage, Leader’s interest in the Propeity and Borrower™s obligation to pay the
sums secured by this Morigage shall continue unimpaired. Upon such payment and cure by Borrower, this Mor(gage and the obli-
gations sevured hereby shall remain in full force and effect as if no aceeleration had oveurred.

20.  Assignment of Reais; Appointment of Receives. As additional security hicreunder, Borrower hereby assigas to Lender
the tents of the Progeity, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of the
Propeity, have the right to cotect and retain such reats as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Propetiy, Lender shall be entitled to have a receiver ap-
pointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Propetty, including
" those past due. All renis collected by the receiver shall be applied first to payment of the costs of managemend of the Property and

: collection of rents, including, but not imited to, recener’s fegs, premiums on receiner’s bonds, and reasonable attorney’s fees, and
then to the sums secured by this Morigage. The receiver shall be liable to account only for thase rents actually received.

R |



