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[ cnder's wridten agreement of appheable laa. Borroacr «hatl pay the amount of 2l mertzage msufarce prerticms i the
manner provided uader paragraph 2 hereof.

Any amounts dishursed by Lender pursuant o this psrsgizph 70 wath inleret thereon <hall become additonal
indebredness of Borrower sevured by this Marrzage. Unlew Borrower 2nd Lender srec to other tarms of payment. such
amounts <hall be payahle upon potice from 1 ender ta Borrower reg senting payment thereof. and <hall hear interest from ke
date of dishursement al ike rate pavable from time to Lime on onistending principal under the Note unless payment of
interest at such r2ie would ke contrany 1o 2pelicabl lua_ in which caent such amounts <hall bear interest at the highest rate
permissible under applicable law. Nothing contained in this parazraph T chall require Tender to ircur any expense of take
any action hereunder.

8. Inspection. Lender may male or cause 1o he made reasenable entries upon zad inspectons of the Properiy. provided
that Fender shall give Borroaer notice prior to any such inspection specifying reasonable cause therefor relzied 1ol ender’s
interest in the Property.

9. Condemnation. The provecds of any xazrd or claim for
condemnation ot other taking of the Property. or part thereof. or v
and shall be paid to Lender.

In 1he event of a tatal iaking of the Property. the provecds shall be applied to rhe sums secured by this Mortgagze.
with the excess. if any. paid to Borrower. In the cvent of a partial taling of the Propeny. upless Borroaer and Tender
otheraise agree in writing. there shall be applied 1o the <ums secured By this Mortgage uxch propottion of the proceeds
as is equal to that preportion which the zmount of the sems woured by this Mortgaze immediately priof to the date of
taking bears to the fair market value of the Property immediatzly prior to the date of 1aking. with the halance of the procends
paid to Borrower.

If the Property is 2handonad by Borrower. of if. 2fter notive by Lender to Borrower that the condemnor offzrs 1o make
am award or seftle a claim for damages. Barreaer fails o respond o Lender within 30 days after the date such nolice 15
matted. Lender is authorized to collect and apply the provesds. at Lender’s opticn. either to restoration or repair of the
Propedy or 1o the sums sexured by this Mortgage.

Unless Lender and Borroacr otheraise agree in writing, aav sich application of provends to principal shall not eviend
or postpone the dve date of the monthly isstaliments referred to in parsgraphs 1 2nd 2 hereof or change the amount of
soch instzliments.

10. Borrower Not Refeased. Extension of the fime for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any suxvessor in interest of Borroner <hail not operate to release. fn any manner,
the liahility of the original Borroaer and Borrowers successors in inicrest. Lender shall not he equired to commence
proceedings against such sucvessor oF refuse (o extend time for paymenl or otherwise medify amortization of the sums
wecured by this Mortgage by reason of any demand made by the original Borrower and Borroaer’s sacotsors in interest.

t1. Forbearance by Leader Not 2 Waiver. Any forbearance by Leader in exercising any right or remedy hereunder. or
otherwise zfforded by applicable lxw. shall not be a waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance or the payment of Ianes of other Yiens or charges by Lender shall not he 2 waiver of Lender™s
right to accelerate the maturity of the indebtedness <ecured by this Mortgage.

12. Remedies Comulative. All remedies prosided in this Mortgage are distinet and cumulative to any other right or
remedy under this Morizage or afforded by Jaa or cquity. and may be exercised concurrently. independently or successively.

13. Soccessors and Assigns Bound: Joint and Several Lisbilin; Cazptions. The covenznis and agreements herein
contained shali bind. and the rights hercunder shall inure to. the respective seceessors aed assigns of Lender and Borrower.
subject (o the provisiens of paragraph 17 hereof. Al corenants and agreerents of Borrower shall be joint and several
TFhe captions and headings of the paragraphs of this Morigage are for convenieave only znd are net to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. () any notice {0
Borrower provided for in this Morigage shall ke given by mailing such notice by cerfified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Eender as provided herein. and
(b} any notice to Lender shall be given by cestificd mail. return receipt requested. to Lender’s address stated herein of to
such other address as Lender may designate by potive 1o Borrower as provided herein. Any netice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given ia the manner designated kercin.

15. Uniform Merigage; Governing Law: Severabitiny. This form of mortgage combines uniform covenants for national
wse and non-uniform covenants with Hmited variations by jurisdiction (o constitute a uniform security Inslrumeat covering
rz2) property. This Mortgage shall be governed by the lew of the junsdiction in which the Property is Jocated. In the
event that any provision of clause of this Mortgage or the Note confiicts with applicable faw. such conilict shall not affect
other provisions of this Mortgage or the Note which can be gisen effedt without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are devlared 1o be severzble.

16. Bomrower’s Copy. Borrower shall be furniched a conformed copy of the Note and of this Morlgage at the time
of execution or after recordation hercof.

17. Transfer of the Property; Assumption. If all or any part of the Property of an interest therein is sold or transferred
by Borrowee without Lender's prior wiitten consenl. excluding a) the creation of a lien or epcumbrance subordinate 1o
this Morlgage. (b the creation of 2 purchase money sevurity interest for houschold applianess. (¢} a transfor by devise,
descent of by operation of law upon the death of 4 joint tenant or 1d) the grant of any Ieaschold interest of three years or less
not containing an oplion to purchase. Lender mav. at [ender's option. declare ail the sums secured by this Mortgage to be
immediately due and payable. Lender <hall have waived wich option to acccferate if. prior to the sale of transfer. 1.cnder
and the person o whom the Property is to be sold of transferred reach zgrecment in wnting that the credit of suwch person
is satisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be a1 such rate as Lender
sha!l request. If Lender has waived the option to aceelesate provided in this paragraph 17, and if BOrrowes™s succassor in
interest has executed 2 wrillen assumption agreement aceepied in writing by Eender. Leader <hall release Borrower Trom all
oMigations under this Merigage and the Note.

If Leader exercises stch option to acceicrate, Eeader shall mail Boreower notice of acceleration n accordance with
paragraph 14 hereof. Such notice shall provide a pediod of nut less than 30 davs from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails o pay such coms prior ta the eypiration of such prried.
Lender may. withoul further retice of demand on Berrower. invehe any remedies permitted by paragraph 18 hereof.

conmveyance in heu of condemnation. are kerehy assigned

damzzes, direct of consequwertial, in conrection with any
f

Nox-Unirogs Covesants. Borrower and Lender fuither covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof. upon Borroners breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secored by this Morigage,
Lender prior to acceleration shall mail notice fo Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2} the action required o cure such breachs (3) 2 date. nof less than 30 days from the date the nofice 1s mailed to Borrower,
bi which such breach must be cured; and ($) that failure to cure such breach on or before the datz specified in the nofice
may result in acceleration of the sums secured by this Morlgage, Foreclosure by judicial proceeding and sale of the Propesty.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to asserd in the foreclosure
procecding the non-evistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by
this Morigage ta be immediately due and payable withoul Further demand and may foreclose this Morfgage by judicial
proceeding. Lender shall be entitled to collect in such procceding all expenses of foreclosure. including. bul nof limited to.
reasonable atforney’s fecs. and costs of documentary evidence, abstracis and fitle repoits, all of whick shall be additional sums
sccured by this Morfgage.

19. Borrower's Right to Reinsiate. Notwithwtanding Leaders acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have amy provecdings begun by Lender to enforee this Moigage discontinued 2t any fime
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