gy

VA 14 {2 t :J;}J

2 TRt tegetter w addition to, the sonthly pavements of prinGpal ood mterest payeble under the

~oath until the said rnote

i~ of 1he note secoted Benel

1= Fubiy poid, the foilosing sums:

Lt ot peoaade the Bobder Beoref woth fomds 6 pay the nead Tortuage tnaaranoe poe s o 1f thes st
mrhly (harge s Do of a oo orfpage msurence peemauT gy af thoeyare

A the e sevured B £

arv nsured, . B
by the Rouretary of Housing and Urban Desels; cent, a5 01t s~

Wl and 5. ep os send flte of oven Jate gnd TR snstrennt ore 1ny ared of ere peinsared wedior the prosisiens of the

< aronnt Sufficient o a.v e slate 1n the hands of the Rotder wne (1)« s o Loty due

rdet to provide Such holdep wgrh funds to poay sudh §ieTinm 1o the

Thagd s Lrar

pLSL S o e .
o oernd Ustan PDovelrprent

[orsuant t the Notomal Housing Act, a5 amended, andapplicat.le

sord mote of eien date and thrs nstro—ent are held by the Scopetan of Hossing and Urten Do

k-l
velsment, & hiyv Charge U e of 3 zoslyage mmsarence prerminm) shich shall 3 n 80 a7 sunt eqial 1o cne-
B .

thcifth 111

e-Ealf % pot wontum of the averoge cutatarding belerce dus dn the oole oormpoted withoot ey

(2]

A A sum equal 1o the gr

that il neat Lecwre Jur and payable oo palicies
ca1s nedt due on the oortgaged

her harard insurance cateriag the omo

cf fire end 1 £pty . plaS 12X€S 5nd assessré

i) therefor divided by the pumber of conths toelapse

propenly (all as est:zated by the Mirtpagee) 1ess 51l sux

tfor e 13 manth prEer Do the date hin such or rent 1S, laxes, and assexszents will tcime delinguent,
o br Reld by Mortpages in tust to pay i groeund reats, premizms, taxes, and special assessrents; and

5
@

nitwned o the tao preceding subseclt

3 e of this paragragh and all payments to be made vnder the note
ty shall be 2dded
1

cther and the aoerigaic amount thearesf shall be paid by the Mortpapor cach oonth 1n a
agee to the foiloaing itexs in the crder set fanh:

senred F

<~ apphicd by

wnder the contract of i
£ -

srave Witk the Secretary of Housing and Urban Pewelipment, or moathly
). 35 the Case may be;

ral sssess—ents. fire and cther hazard 1nscrance premi
uzred hereby: and

B
2 L f the prinaipal of sa:d note.

&
A
i
)
o

Any deficiency in the 2moont of 20y suvh egercg thly pajy-eoal. shall, unléss =ade good by the Worlpsgor prios to
the S date of the next such payment. cinstitute 2n event of default under this morntgage. The Mortgagee may collect 3
¢ CEarge”” oot to exeond four ceals td¢ ) for cach dallar (31) of each peyment more then [fteen (15) days in arrears to
£ the extra evpense invelved 1n kandling delinguent paymaents.

3. i1 1ne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shal! exceed the amount of pay-
ments aclually made by the Mortgagee for taxes or assessments or insurance prémiums, as the case may be, such excess, if the
loan is current. at the option of the Mortgagor, shall be credited on subsequent payments 10 be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance prerniums, when the same shall become due and payable, thea the
Morigazor shall pay to the Mortgajee any amount necessary to make up the deficieacy, on or before the date wken payment of
sich taxes, assessments, of insurince premiums shall be due. i ai any time the Mortgagor shall terder to the Mortgagee, in
acontdarce with the providoas of the note secured hereby, full payment of the eatire indebtedress represented thereby, the
Iortgzgee shail, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Mortgsgee has not become obligated to pay to the Secretary of
Housing 2nd Urban Development, and any balanice remaining in the funds accumulated under the provisions of (b) of paragraph
2 heteof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
coveted hereby, or if the properly is otherwiw acquited after defauit, the ILfortgagee shall apply, at the time of the
commercement of such proceadings, of at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid undet the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That ne will pay all taxes, assesements, water rates. and other governzental or xunicipal charges, fines,
or irpositions, for which provision has not been rade hereinbefore, and in defaull thereof the Mortgagee may pay
the same; and that he will prozptly deliver the official receipts thesefor to the Morigagee. if the Mortgagor fails
to make any payments provided for in this section or any otker paymeals for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear terest at the rate set forthinthe note secured hereby
from the date of such advaace and shall be secured by this mortgage.

5. That he will keep the premises in as good oxder and coadition as they are now and will not commit or pet-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from tice to time by the Morlgagee agaiast loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Moitgagee and will pay promptly, when
die, any premiums o such insurance provision for payment of which has not beea made hereinbefore. All iasur-
ance shall ke carntied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have altached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In cvent of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made piomptly by Mortgagor. and each insurance company conceined is hereby authotized and directed
te make paviment for such loss ditectly 10 the Mortgagee instead of to the Mortgagor and Mottgagee jointly. and the
insurance proceeds. o any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebledness hereby secured or to the restoration or repair of the property damaged. In event of foteclosure of
this mortgage or other transfer of title to the Mortgaged properly in extinguishment of the indebledness secured
Lereby, all right. title and interest of the Mortgagor in and (o any insurance policies then ia force shall pass to
the purchaser or graniee. _

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuaat to this instiument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and peofits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shatl apply the residue of the
rents. issues. and profils, toward the payment of the debt secured hereby.

$. Thai if the premises, ot any part thereof, be condemned under any power of eminent domain, or acquired for
a gpublic use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Morigagor
te the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not.
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