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amounts <hall he pavable spon potive frem Ferder 1o Borraaor rogoeting pament thorcef and skl heer inrerest frem
date of dishursement at the rate pavahle from 1ime to me on oot -u.ing priccipe] wndir the Note un'cws paveent of
inferest af such rate would be contrary to appleable lnain ahih vient sach aminents shall bear interest ot the highod rate
permissihle under zpplicable law. Nothing contained in this p_-u;.r..ph ? shali reginre Pender ta ingir any evpense of rake
any action hereunder.

8. Inspection. 1ender may mzke o Cane to e made reawenable eatrios vpen ard inspactions of the Properta, prosaded
that Lender shall give Borrower potice prior e sav sach mapedt on specfsing reasonable cane therefor related o Tender’s
ipterest in the Property.

9. Condemnation. The proveeds of any saard or cleim for domages. Brect of conswquential, in cennection aith aay -\
vondenmnation of other laking of the Propernty, or parnt thereof. or fur consevanie 1a Los of condemaztion, are Ferehy _\szerx‘d . -
and shall be paid 1o Lender. 193}

In the esent of a 1otal 1aking of the Properiv. the proveeds shall ke zpplied io the <ims secured by rhis Moerdgage. .
with the excess, if any. paid 1o Borreaer. In the esent of a peris) timg of the Pm'\*ﬂ\ ualsss Borreaer and {ender M.
ciherwise agree ta arniting, there shall e applicd o the <ums severed by this Moertgage <ok proportion of the proveads
as 13 ¢qual to that proponion which the amoeunt of the sunn weonred by !hns \lwu zpe immediziely prioe o the date of - O-
taking bears to the fair market value of the Properts immed:ztely prios to the date of 1aking, with the balance of the proceeds l
paid to Borrower. ’

If the Property is abandened by Berrower, or i, after notice by Lender 1o Borrower that the condemnor offers to make
an anard or settle a claim for damages. Borreaaer fails o revpord to Lender within 30 davs after the dzte such notice is
maikd. Lender 15 authorized to collect znd spply the provecds. at Tenders opton. cither to rextoration or repair of the
Property or 1o the sumis secured by this Mertgage.

Unlesi Lender and Borroaer otheraice agree in writing, any wwch application of proveeds to principal <hall not entend
or pripone the due date of the moathly installments referred to in peragraphs 1 2nd 2 hereof or change the amocat of ;
such instaliments.

10. Borrower Not Released. Futcasion of Ihe timz {or pavmen! or madification of amertizaton of the wms wxured
by this Mortgaze granted by Fend2r to anv successor in inferest of Bosm'.'u.r shall not operate To release. [0 2nv MIANRT.
the hiability of the orizinel Botrower and Borrower™s succoswors in interest. [ender <hall rot he regirired to commenve
provceedings azainst such soccessor or refuse o evend time for pavment or otheraise modifv zmortizai’on of the sums .
secured by this Morgage by reason of any demand made by the odiginal Boirower znd Bofroaers sirccessors in interes! !

11. Forbearance by Lender Not 2 Waiver. Any forbezrance by Lender in exercising 2ay right or remady hereunder. or f
otherwise afferded by applicable law. shall not ke 2 wanver of or preclede the cwercise of any suwch right or remedy.

The procurement of insurance or the pavment of faves er other Feas or charges by Lender shall not he a1 wariver of Leader’s
right to accelerate the maturity of the indebtedness <ecured by this Mortgage. -

12. Remedies Comolative. Al remedics provided in this Mortgage are distinet and cumalative 10 any other right or
remedy under this Mortgage or afforded by law o7 egquity. wnd mayv ke ewercied concerrenily. independently or soccesively.

13. Successors and Assigas Bound: Joint and Several Lizbilin: Captions. The covenants and agrecments herein
confziped shall hind. and the rights kereunder shall mure o, the respectine wccessors znd assizns of Lender and Borrower.
subiect to the prosisions of paragraph 17 kercof. Al cosncnints and szreements of Borroaer shall be joint and wveral
The captioas snd beadings of the parezraphs of this Mergage are for convenienwe only and 2re not o be wsad o
interpret or define the provisions hereof.

14. Notice. Except for anyv notice requdred under applicable law 1o be givea in another masner. (3 any notive 10
Borrower provided for in this Mortgagze shall be siven by mating <uch notice by cortfied mail addresced to Borreser at
the Properly Addiress or at such other addrsss as Borrower mav desizeate by sotive 10 Feader as provided herein. and
(M) any notice to Lender shall ke given by ceriified mafl retum receipt requested. o eader's address stazed herein or to
such other address as Lender may designate by potice to Borrower as provided herein. Any rolice prosided fer ia this
Morigage shall be deemed 1o have been given to Borrower or Lender when given in the manner Jdesiznated herein.

15. Uniform Morigage: Governing Law; Severabilita. This form of mertzage combines uniferm covenants for paticnal
use and ron-gaiform covenants with limited vanatcas by junisubotion 10 COmSHINTE a uaifom SCCuriy Instroment Covering
real property. This Morzage shall be governed by the faw of the wion in whivh ihe Propeny i lvated. Is the
everd that any provision or clatse of this Mortzage or the Note confticts with apphicable law. sach contin "u“ nog atlect
other provisions of this Mertgage or the Note which can be given ofect withowt the conflicting provision. 2ad to this
end the provisions of the Mertgage and the Note are declared to be ccwerable

16. Borrower’s Copy. Borrongr <hall be furnished a conformed copy of the Note and of this Motizage at the time
of execution or after revordation hercof.

17. Transfer of the Property: Assumption. If aH or any part of the Properiy of an interedt therein is sold or transfereed

. by Berrower without Lerder's prior writen consent. evcluding fa the creation of a4 Hen or encumbrance subordinate te

: this Morigage. (b) the creation of a purchaswy moenev <ecurity interest for hosnschold appliances, Q) a transfer by devise.
disseent or by operation of law upon the death of a joint tepant or idi the grant of any teaseheld interest of shies vearsor fess
not containiag an oplion to purchase. Lender mav, 21 | eader’s opiion. declare all the <sums <ecied by this Mortgage to be !
immediatelv due and payzhie. ender shall hae waived «ch opiion o zocelerate i, prior to the ~ale or transfer, lcnder
and the perewon to whom the Preperiv 15 o be sold of tranderred reach sgreoment i wnling that the credi of swoh perse
is satisfactory to Lender aad that the interest payzble on the surms sevured by this Morigage <hsil e at sivch rate as I.c:‘.du
shall request. M Teader has waived the option 1o accelerate prosided in this paragraph 17. and if Borrewess sucodsor in
interest has executed a written assumplion sgreement aceepiad in writing by 1 ender. Lender <hall release Barrower from all
obiigations under this Mortgage and the Note.

If Lender exercises stch option to accelerste. T ender shull mail Borivacr netice of aceekeration in accordance with
paragraph 14 hereof. Such notice <hall provide « pericd of pot foss than M) das frem the duste the notice B matied withn
which Borrower may pay the sums dechared dise. If Berrowers fols i pav sich sonss priog to the exvpiration of sech period.
Lender may. without further notice o Jemand on Borrower inveke amy remedics permited by paragraph 18 hereof.
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Nox-Uxirory Covexants. Borrower and Lender further covenant and agree as follous:

18. Acccleration; Remedics. Except as prosided in paragraph 17 hereof. upon Borrower’s breach of amny covenant
of agreemenl of Borrower in this Mortgage, including the covenants to pay when due any sums secered by this Morlgage,
Lender prior to acceferation shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action sequired (o cure such breach; (3) a date. not less than 3¢ dass from the date the nolice i mailed to Borrower.
by which such breach must be cured; and (4) that failure to cure such breach on or before the date <pecified in the notice
may result in acceleration of the sumis secured by this Morigage. foreclosure By judicial proceeding and sale of the Propeaty.
1he notice shall furher inform Borrower of the right to reinstate after acceleration and the right to asert in the faredosure
proceeding the non-evistence of 2 default or any other defense of Borrower fo acceleration and foreclosure. If the breach
is not cored on of belore the date specified in the notice, Lender at Lendeds option may declare all of the sums secured by
this Morigage to be immediately due and payable without further demand and may foreclose this Moestgape by judicial
procceding. Lendcer shall be calitfed to collect in such proceeding all expenwes of foreclosure. including. but not limited te. J
reasonable attorney’s fees, and costs of documentary evidence, abetracts and title reports. all of which vhall be additional swme
secured by this Morigage.

19. Borrower's Right to Reimstate. Notwithstanding Tender’s avceleration of the soms secured by this Modtgage,
Borrower shall bave the right to have any procecdings begun by Lender to enforee this Mortgage dcontmead ot anm tame
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