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9. Condemnstion. The provends of any award or Jtaim for Jamages, Jditet or conneyg 2ential, in connadivn with am ven-
Jemnanon of orther tabing of the Property, of part thereot, or for comvaraniein Lea of corderination, are hereby awiered and
shall be pazd 1o b ender.

Intke ovens of atorattaking of the Propeity, the provesds shall be 2pplicd 1o the vins severed by this Mortzage, with the ex-
cess, if any, paid 1o Borroaer. In the eacnt of 3 partial taking of ihe Propery, unles Boiroaer and 1ender othzraise agree in
wnling, there shall be applied to the sums secured by this Mostgagze such properiton of the proceeds as 13 egual to that proportion
which the amount of the sums <ecered by this Mortgaze immedately prios to the date of taking bears w the (2ir marhervalue of
the Propetty immedizlels prior totke date of 1aking, with the balznce of the proveeds paid to Borroaer.

11 ke Properny is abandoned by Borrower, of if, alter notice by Lender 1o Borroaer that the condemeor of fers 1o make an
aaard or setile a claim for damages, Borroaer fais 1o respond o Terder within 30 days after the date soch notice §s matled,
Lender 15 avthorized to collect and apph the proveeds, at Lender’™s option, either 10 resior2iion or repair of the Property or to the
sums secuted by this Mogage.

Unless Lender and Borroaer otheraise agree in ariting, 2ny stvh application of proceeds w principal shall cot evend or
postpone the due date of the monthly incallments referred to in paragraphs 1 2nd 2 hereof or change the ammount of such in-
staliments.

10. Borrower Not Released. Euension of the time for payment or modification of amortization of the sums secured by this
Mcerigage granted by Lender 1o any successor tninferest of Borroner shall not operate 1o release, in any maneer, the habity of the
origiral Borroaer and Borroaer™s sucoessors in interest. Lender shall not be required 10 commence proceedings against such soc-
cmseor of refuse (o extend time for payment of ocherwise modify amostization of the sums secured by this Morigage by reason of
any demard made by the orizinal Borrower and Borroaer's sucoessors ininierest,

1. Forbearance by Leader Not 2 Waiver. Any forbeararce by Lender in evercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not ke a waiver of or preclide the exercise of any such rizht or remedy. The provure-
ment of insurance of the payment of taves or other ens or chaiges by Lender shall not be a waiver of Lender's right to a:celerate
the mziurity of the indebiedness sevured by this Mosrgage.

12. Remedies Comolative. Al remmedies provided in this Mosigage are distinct and cumulative (0 2ny other rigkt of remedy
ender this Morigage or afforded by law or equity, and may be exercised concurrently, independently, or successively.

13. Socoessors and Assigas Bowad; Joint 20d Several Liabitity; Captions. The covenanis and agreements herein contained
shall bind, and the rights hereurder shall invre 1o, the respoative successors and assizns of Lender and Borroser, subjest to the
prosisians of paragraph 17 hereof. All corerants and azreements of Borrower shall be joint and several. The captions and head-
ings of the paragzraphs of this Mortzaze are for comveniene only and 2ie not to be used tointerpret or define the provisions hereof.

t4. Noiice. Evcep for any notice regeired ender applicable law 1o be given in another manney, (3) any rdice 1o Bosrower
prorvided for in this Morigage shall be given by mailing such notice by cerrified mail addressed 1o Borrower a. the Property Ad-
dress or at such ether 2ddress as Borroaer may desiznaiz by rotice to Lender as provided herein, 2ad (b) any notice to Lender shall
be given by certified mail, return reveipt requestad, to Lender’s address stated herein of 10 such other address as Lender may
desiznate by notice to Borrower as prosided herein. Any notice provided for tn this Morizage shall be deemed 1o have been given
1o Borroazr or Lender when givenin the manner designated herein.

15, Laiform Morigage; Govercing Law; Severability. This form of mortzage combines uniform covenants for national use
and non-uniform cosenants with hmited variations by jurisdiction to constituic a uniform security instrument covering real pzop-
eriy. This Mortgage shall be governed by the law of the jurisdiction in which the Property s located. In the event that any provi-
ston of clause of this Mortgage or the Note conflicis with 2ppitcable faw, such conflict shall not affect other provisions of this
Muoxigage or the Note which can be given effect withoui the conilicting provision, and to this end the provisions of the Moiigage
and the Note are dectared 1o be severable.

I6. Borrower’s Copy. Borroaer shall be furnished a conformed copy of the Note and of this Morizage at the time of execu-
rton or after recordation hareof.

17.  Transfer of the Propesty; Assumption. If all or any part of the Property or an interest therein is sold or transferred by
Borroaer without Lender’s prior written consent, excluding (a) the creation of a licn or encumbrance subordinate to this Mort-
2age, (b) ik creation of 2 purchase money sevurity interest for household appliances, (¢) a transfer by devise, descent, or by opera-
tion of law vpon the death of a joint tenant or (d) the erant of any casenold interest of three years or Iess rot containing an option
to purchase, Lender may, at Lender™s opiion, declare all the sums secured by this Mosigage 1o be immediately due and payable.
Lender shall have waived such option to accelerate if, prior 1o the sale or iransfer, Lender and the person to whomn the Property is
1o be sold or traasferrad reach agreement in writing that the credit of such person is satisfactory 1o Lender and thar the interest
paxable on the sums securad by this Morigage shatl be ai such rate as Lender shall request. ¥f Lender has waived the option 1o ac-
ceicrate provided in this paragraph 17, and if Borrower™s successor 1 interest has evevuted a writien assumption agreement ac-
cepied in writing by Lender, Lender skall release Borrower from all oblizations under this Mortgage and the Noie.

If Lender exercises such option 10 accelerate, Lender shall mai! Borroaer notice of acceleration in accordance with paragraph
14 hereof. Sech notice shall prosvide a period of not Tess than 30 davs from the date 1he notice is mailed within which Borrower may
pay the sums declared due. 1T Borrower fails to pay such sums prior (o the eapiration of such period, Lend=r may, without further
noitce or demand on Borroaer, invoke any remedics permitted by paragraph 18 heveef.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Fucept as providedin paragraph 17 hereof, upon Borrower’s breach of any covenans or sgree-
meal of Borrower in this Mortgage, including the cosenanis to pay when due any sums secnred by this Morigage, Lender prior Lo
acceleration shall mail notice to Borrower 2s provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required 1o
cure sach brezch: (3) 2 date. not less than 30 days from the date the nolice is mailed to Borrower, by which such breach must be
cured; 2nd (4) that faiTure to cure such breach on or before ihe date specified in the notice may resulf in acceleration of (he sums
secured by this Morigage, foreclosure by judicial proceeding and sale of the Properly. The nofice shzll furthes inform Bor-
rower of the right lo reinstate after acceleration and the right to assert in the foceclosuce proceeding the non-evistence of 2 defzult
or any olher defense of Borrower to acceleration and foreclosure. IF the breach is not cured on or belore the date specified in the
notice, Lender at Eender’s opfion may declare all of the sums secured by this Morigage to be immediately due and payable without
further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be eatitled (o collect in such proceeding all
expenses of foreclosure, inclading. but not limited (3, seasonable attorney’s fees, and cosits of documentary evidence, abstracts
and tide reports, all of which shall be addition2] sums secured by this Morigage.

19, Borrower’s Right (o Reinstate. Notwithstanding Lender’s acceleration of the sums <ecured by this Morigage, Borrower
shall have the right to have any proveedings begun by Lender to enferce this Moertgage discontinued 2t any time prior to entry of a
judemear enforcing this Morigage if7 {a) Borrower pays Leader all sums which would be then due under this Morigage, the Note
and notes securing Future Advances, if any, had no acceleration ovcurred; (b) Borrower cures all breaches of any other covenanis
or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing
the corenanis and agreements of Borrower contained in this Mortgage and in eniorcing Lender’s remedies as provided in para-
graph 18 hereof, including, but not himited to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may rea-
sonably require to assure that the Lien of this Mosigage, Lender's interest in the Propeity and Borrower’s obligation to pay the
sums secured by this Mortgage shali continue unimpatred. Upon such payment and cure by Borrower, this Mertzage and the obli-
gations scoured hereby shall remain in full force and effect as il no 2cceleration had oceurred.

20.  Assignmeni of Rents; Appointment of Receiver. As additional security hercunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Bosrower shall, prior 1o acceleration under paragraph 18 hereof or abandonment of the
Properiy, have the right to coltect @nd retain such renis as they become due and payable.

Uporn acceleration under paragraph 18 hercol or abandonment of the Propeity, Lender shall be entitled to have a receiver ap-
pointed by a court to enter upon, take possession of and manage the Property and to colfect the rents of the Property, including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Propcily and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiser s bonds, and reasonable attorney™ fees, and
then tothe sums secured by this Mortgage. The receiver shall be liable 1o acceunt enly for those rents actvally receised.
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