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3.05 Governing Law. This Mortgage is rade by MHortgagor
and accepted by HMHortgagee in the State of South Carolina, with . =g
reference to the laws of such State, and shall be construed, inter- ]
preted, enforced and governed by and in accordance with such laws
(excluding the principles thereof governing conflicts of law).

3.06 Default Rate. The Default Rate shall be Ten

(10%) percent per annum. i 1
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ARTICLE FOUR :
| o
LENDING PROVISIONS l e

4,01 Partial Foreclosure. In the event the Mortgaged
Property is comprised of rmore than one parcel of real property, Mort-
gagor hereby waives any right to require Mortgagee to foreclose or
exercise any of its other remedies against all of the Mortgaged Pro-
perty as a whole or to require Mortgagee to foreclose or exercise
of said remedies against one portion of the Mortgaged Property prior
to the foreclosure or exercise of said renedies against other portions
of the Mortgaged Property.
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ARTICLE FIVE

SECURITY AGREEMENT

5.01 Grant of Security Interest. With respect to the real
and personal property hereinabove described this Mortgage and Security
Agreement shall constitute a security agreement between Mortgagor and
Mortgagee, and, cumulative of all other rights of Mortgagee hereunder,
Mortgagee shall have all of the rights conferred upon secured parties
by the Uniform Commercial Code (South Carolina). Mortgagor will ex-—
execute and deliver to Mortgagee to establish and maintain the validity
and priority of the Mortgagee's security interest in such property such
financing statements to be executed in the mannex and form reguired
by law and to the satisfaction of Mortgagee. Mortgagor agrees to
pay Mortgagee's charge to the maximum amount permitted by law, for
any statement by Mortgagee regarding the obligations secured by this
Mortgage and Security Agrecment requested by Mortgagor or on behalf
of Mortgagor. On demand, Mortgagor will promptly pay all costs and
expenses of filing statements, continuation statements, partial releases,
and termination statements deemed necessary or appropriate by lMortgagee
to establish and maintain the validity and priority of the security
interest of Mortgagee, or any modification thereof,and all costs and :
expenses of any searches reasonably required by Mortgagee. Mortgagee
may exercise any or all of the remedies of a secured party available
to it under the Uniforn Commercial Code (South Carolina) with respect
to such property, and it is expressly agreed in accordance with the
provisions of the Uniform Commercial Code {South Carolina), ten{(10)
days' notice by Mortgagee to Mortgagor shall be deemed to be reasonable
notice under any provision of the Uniform Commercial Code (South Carolina)
requiring such notice; provided, however, that Mortgagee may at its
option dispose of the collateral in accordance with Mortgagee's rights
and remedies in respect to the real property pursuant to the provisions
of this Mortgage and Security Agreement, in lieu of proceeding under
the Uniform Commercial Code (South Carolina).
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Some of the items of proverty described herein are goods
that are or are to become fixtures related to the real estate described
herein, and it is intended that, as to those goods, this Mortgage and
Security Agreement shall be effective as a financing statement filed
as a fixture filing from the date of its filing for record in the real
: estate records of Greenville County, South Carolina. Information con-
i cerning the security interest created by this instrument may be obtained
i from the Mortgagee, as secured party, oOr the Mortgagor, as debtor,
at the addresses first shown above,
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