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And the said Mortgagor dois et cniena T a Y g et o tha @rd Manigagee I vnted aefy of avrgns, dhat b s

fawfully seized 10 fee of (he propaty 2hoos docndd oo thet e preperthy o I frn s oncombranos oatepl A ROnigdge tu

Laurens Federal Savings & Loan Association Ceeoraed May 27 1976, '
in the __GI_'Qe“Vi;]-lg Conty Cozntbe,a i Mortzege Beo = 1368 page 636 __ that he has a good m
and lanful right 1o <€l 20d comier the sane as dfo vt el Lo wii werrant end defend the lile 1o the same forever azainst the I
Taw ful claims and demands of all persons wlhonivw s Vol the wd M or does Furthir conepant and agree to pay 2il Laves due P
ard 1o become due on the property ahine diwnbed 300 swewments for el or olher improserments and kedp the buildings o
thereor insured against toss By wind, ctorm, fire aod v b orher racealiy 3 ey he reguited by Mortgagee, ils SUCCESSOTS OF Asigns, ﬁ
in such résponsible msurande company of (o~ sy an b2l b satsfecdory to Lhe Morigages, HS SUCCESSOIS OF assigns, 11 32 -
amount salisfaclory o Said Mortzagee, 15 S:fieasons Lf a2t with 3 monigsgee and sabrogation dause sztisfactory to the QO
Mortgazee atlached to said poluy of polwies of invpanee §vasrof besard pavment by sny insurance companies, the amount of ¥y

N
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the insuracce money paid shall be applied vither un the ndebindness <~ ured heieby, orin rebuilding and restoring the damaged
buildings as the Mortgagee may elect And 1l is further sirved that in the event that ke Morizagor shall fail to pay and keep up
said taves. acessments for streel of other Lmproserenis and inirance asagreed, then the Morlgagee of ils S2cCessors or assigns are
bereby authorized (0 do so and Lo pay therefor 2rd the s:n.s w paid <&gli stand sevured by this morigage and shall bear interest

from the date of pavment at the rate of eignt perent perarnam

—— sy

PROVIDED ALWAYS NEVEHRTHELESS that if 12e <aid Martzagor shall well 2rd truly pay of cause to be paid unto the said
Mortgagee, its SuCC#SSOrs Of assigns, the sz debis arnd wums of maorey :feresad. with interest thereon if any shall be due, 2ccord-
ing to the true intent and neaning of this instrument and of said nale and the conditions therein written, then this deed of bargain
ind sale shall cease and be void: otheraise, st shail rermain 17 [uli force and authondy.

And it is also covenanted and agreed that spon default in the paiment of said promissory rote above described, o7 on our
failure 1o pay the s2id taxes, assessments for streel or otherumpruiements, and insurance as agreed, or on failure of the Mortgagor .
to keep and perform any of the covenants or condstwns keren. then, or in any one of these events, the whotle amount of the E
indebledness hereby secured, ai iiai time uepad shaii, & ihe opuon of the lawlul vwrer and holder of said note and of this
security be and become due and collectible at once_ anything hereinbefore or in said rote conlained to the conlrary notwithstand-
ing. such option to be exercised withou! notice. ‘

And it is cosenanted and agreed that if all er any part of the Property or an interest therein is sold or transferred by Morigager
without Mertgagee's prior aritten consent, exclading tah the ereation of a ten or encumbrance subordinate 1o this morigage, (b) the
creation of a purchase rioney securnity interest for Erusefndd appinances. 1oha ransfer by devise, descent or by operativa of iaw upen the
death of a joint tenant of (d) the grant of any keasehold interest of three years orless not centaining an option to purchase, Mortgagee may
2t its option. declare all the sums sevuted by ihis mortage immediately due ard payable. Moctgagee shalt have waived such option to
accelerate if, priot 1o (he sale or transfer, Morigagee and the persentowhom the property is to be sold or transferced reach agreement in
writing that the credit of such person is safisfactory to Mertgagee 2rd that the interest payable on the sums secured by this mortgage
shall be at such rate as Morigagee shall request, and if the requited asssmpiizn fee is paid. If Mortgagee has waived the option to accel-
erate and if Morigagor's successor in interest has excouted a written assumption agicement 2ccepted in writing by Mortgagee,
Mortgagee shall release Morigagor from all obligations undsr this Mortgage 2rd Note If Mortgagee exercises such oplion {o accelerate.
Mortgagee shall mail Motigagor notive of accederation. Such notice shali pros ide 1 peried of not less than 30 days from the date the notice
is mailed within which Mortgagor may pay the sums declared Jue. If Morigager fails to pay such sums prioe to the expiration of such
period, Mottgagee may. without further noiive er deraand en Morigagor. invele zny remedies permitted under this Morigage.

And il is covenanted and agreed that the said Mortgagar does hereby assign. sel over and transfer to the said Mortgagee, s
successors or assigns. all of the rents. issues ard profits of the said morigaged premises accruing and falling due from and after the
service of summons issued in an action to foreclase this morigage after default in the conditions thereof. In the event Mortgagee exercises
its option {0 accelerate or in the event the mortgaged premisesis abandoned, Morigagee shall be entitled to have a receiver appointed by 2
court to enter upon, take possession of and manage the mortgaged premises and to collest the rents, issues and profits of the mertgaged
premises, including those past due. Afl rents collected by the receiver shall be applied first to payment of the costs of management of the
mortgaged premises and collection of reats, including, but not hmited to, receiver’s fees. premiums of receiver’s bonds and reasonable
attorney's fees. and then to the sums secured by this mertgage . Anditis further agreed that in the case of foreclosure of this morigage,
by suit or otherwise. the Mortgagee shali recover of the Mortgagor (he expense of advertising, selling and conveying. including reasonsble
attorney’s fees and other reasonrable costs of foreclosure. which shalt be secured by this mostgage, and shall be included in judgment of
foreclosute. And it is further agreed that in case an action o proceeding is commenced which mutuaily affects Morigagee's interest in
the mortgaged premises, Morigagee shall recover from Mortgagor on demand the expense incurred in protecting its interest. including
but not limited to reasonable attorney’s fees and costs expended.

And it is covenanted and agreed that no fasure af the Martzzgee of its suceessors of assigas to exercise any oplion to declare
the maturity of any debt secured by this morigage. shall be taken or deemed as a waner of its night to exercise such option, or Lo
declare such forfeiture. either as Lo 2y past or present default, and st is further agreed that no terms or conditions contained in this
morigage can be waived, altered or changed except as evidenved in wnling and signed by all pariies herelo.

The rotcholder hereunder is authorized, for the account of the Morigagor, to make any required payments under any lien prior
hereio, or under this mortgage, the non-payment of which would censtitute 2 default, including but not limited to principal and/or interest
payments, taxes and fire insutance premiams. All sums so advanced shall bear interest at the highest rate aliowed under South Carolina
law, frof the date of the advance to the date of repayment, shall atiach to 2nd become part of the lien created hereunder shall become
payable at any time on demand therefore and the failure to pay the same on demand shail, at the noteholder’s option constitute & default
heceunder giving rise to all of the remedies herein provided in the evert of other defaults.

The Mortgagor shall have the right to anticipate pavment of this debt in whole or in part at any time and shall receive a
rebate for any uneaened interest, which rebate shall be computed in acvosdance with the Actuarial Meihod.

Al appraisements and homestead [2ws are herehy exprossiy waned.
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