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9. Condemastion. The procends of any award or cliim for damages, dirant of consngeential, in connection with any coa-
demnation of other 12king of the Projerty, or patt thareof, of for conveyane in lew of vondemnation, are kereby assigred and
shall ke paidtol ender.

In the event of a total taking of the Property, the procends shall be applied 1o the sums secured by this Mortgage, with the ex-
cess, if any, paid o Borrowner. In the event of a pariial 12king of the Property, unless Borrouer and Lender otherwise agree in
writing, there shali be appliad (o the sums seoured by this Mortgage such proportion of the provedds as is egual o that proportion
which the amount of the sums secured by this Morigage immediately priog to the date of 1aking bears (o the fzir marketvalue of
the Propsety :mmcdﬂtt.) prior to the date of 12aking, withthe halance of the procends paid to Borroaer.

If the Property 15 abandoned by Borroaer, o if, after notice by Lender ta Borrower that the condemaor offers o make an
award or setile a claim for damages, Borroaer fails 1o respond 1o Lender within 30 days after the date such notice is mazilfed,
Eender is autharized to collect and apply the proceeds, at Lender’s option, either 10 restoration of repair of the Propeny or 1o the
sums secured by this Morigaze.

Unless Lender and Borroaer otherwise agree in writing, any suoch applicanion of proveads to prinvipal shall pot everd of
postpone the due date of the monthly instatiments referred to in paragraphs 1 and 2 hereof or change (he amount of cwxh in-
stallments.

16. Borrower Not Released. Euension of the time for payment or modification of amostization of the <ums secured by this
Morigage grantad by Lender to 2ny sucoessor in interest of Bosrouer shall not operate to release, in any marnner, the habiity of the
origiral Borroaer and Borrowes’s suwcessors ininterest. Lender shall not be required to commence proveadings against such suc-
cessor of refuse 1o extend time for payment of Kherwise modily amortization of the sums secured by this Morigage by reason of
any demand made by the original Borroaer and Borrouer’s suceessorsin interest.

1k. Forbearance by Leader Not 2 Waiver. Any forbearance by Lender in exercising any right of remedy hercunder, or
othernise afforded by applicable laa, shall not be a waiver of or preclude the exercise of 2ny such right of remedy. The procure-
mznt of insurance of the payment of awes or other kens of charges by Lender shall pot be a waiver of Lender’s right to accelerate
the matuniy of the indebredress secured by this Mosizage.

12. Remedies Cemelative. All remedics pronided in this Mortgage are dustinct and cemulative to any other right of remsedy
under this Mor(zage or afforded by laa or equity, and may be exercised concurrently, independentiy, e soccessively.

13. Soccessors and Assigas Boend; Joint and Several Lizbiliny : Caplioas. Thecov enants and 2zreements herein contained
shail bind, and the righis Feresnder thall inure 1o, 1he respeative suocessors and assizns of Lender and Borroaer, subjest to the
provisions of parazraph 17 Lereof. All covenanis and agresmenis of Borroaer shall be joins and s2veral. The captions ard head-
ings of the parazraphs of this Morigage are for conn enience only 2ed ar¢ pot 1o be usad o interpret of define the provisions kereof.

14. Notice. Except for zny notice required under appticable law 1o be given in 2rother manner, {2) any rotice to Borroaer
provided for in this Mortigaze shall be given by mailing such rotice by certified mar addressed 10 Borroaer at the Propeity Ad-
dress or at such other address as Borroaer may designate by rotice to Lender as prosided kerein, 2nd (b) 2ny noiice to Lender shall
be given by ceriified mail, reivrn receipt requested, o Eender’s address stazed herein of o such other address as Lender may
desiznate by notice 1o Borroaer as provided herein. Any rotice provided For in this Morigage shall be deemad o have been given
10 Borrower of Lender whengiven inthe manner designated herein.

15. Ugiform Mortgage; Gorerning Law; Severability. This form of mortzage combires uniform covenants for national use
and non-uniform corenants with limited variations by jurisdiciion o constitute a uniform security 1RsIrusnent covenng real prop-
ceiy. This Morizage shall be gonerned by the flaw of the jurisdiction in which the Property is located. In the event that any provi-
sion or clause of this Mortzage of the Note conflicis with applicable fau, such conflict shall not affect other prosisions of this
Morizage of the Note which can be given effevt aithout the conflicting provision. and (o this end the provisions of the Mortzage
and the Note are deciared to be severanle.

16. Borroner™s Copy. Borrower chail be furnished 2 conformed copy of the Note ard of this Morigage at the time of evevu-
tion o 2fter recordation hereof.

17. Transfer of the Property; Assemption. [k ali or any part of the Property or an interest therein is sold or ransferred by
Borrower aithout Lender’s prior wriiten conseni, excluding (a) the ceeation of a tien or encumbrance subordinate to this Moxt-
gage, {b) the creation of 2 purchase money sevurity interest for household appliances. () a iransfer by devise, descent, or by opera-
tion of 1aw upon the death of a joint tenant of {d) the graal of any leasehold interest of three years or less pot conlaining an oplion
to purchase, Lender may, at Lender™s option, declzre ali the sums sevured by this Mortgage to be immediately due 2nd payable.
Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Propeny is
to be sold or transferred reach ageeement in wiitng that the cradit of such person is satisfactory to Lender and that the interest
payable on the sums secored by this Motizage shall be at such rate as Lender shall request. 1f Lernder has waived the option 1o ac-
celerate provided in this parazraph 17, 2nd if Borrower™s successor in tnterest has exevured a written assumption agreement 2¢-
cepted in writing by Lender, Lender shall refcase Borrower from all eblizations urder this Mortgzge and 1he Note.

If Lender exercises such option 10 awelerate, Lender shall mail Boirower notice of acceleration in 2<cordance with paragraph
t4 hereof. Such notice stall provide a period ¢f not tess than 30 days lrom the date the rotice is matled within which Borrower may
pay the sums declared due. I Borrower fails (o pay such sums prior to the expiration of sech period, Lender may, without further
notice of demard on Borroaer, imvoke any remedies peemitted by paragraph i85 hereof.

NON-UNIFORM COVENANTS. Borrowner and Lender furiher cosenant and agree as follows:

I8. Acceleration; Remedies. Excepl as provided in paragraph 17 kereof, upon Borrower’s breach of any covenant or sgree-
menl of Boscower in this Mortgage, including the covenanis to pay whea due zny sums secured by this Morigage, Leader prior lo
a2coeleration shall moail aotice to Borrower as provided in paragrazph 14 hereof specifying: (1) the breach; () the 2ction required 1o
cure such breach; (3) 2 date, not less than 30 days [rom the date the nolice is mailed to Borrower, hy which such breach mast be
cured; and (4) that failure 10 cure such brezch on or before the date specified in the notice may result in acceleration of the sums
secured by 1his Morigage, foreclosure by judicial proceeding and sate of the Property. The notice shalt farther inform Bor-
rowes of the righl 1o reinstate after acceleration and the right 1o asserd in the forectosure proceeding the non-existence of a default
or any other defense of Borsoner to acceleration and foreclosure. I the breach is not cured or or before the date specified in the
nolice, Lender 21 Leader's option may dectare 21l of the sums secured by this Motigage to be immediately due and payable without
furiher demand and may foreclose this Morigage by judicial proceeding. Lender shall be entitled 10 collect in such proceeding all
cvpenses of foreclosure, including, but not limited to, reasonable attorney’s fees, and costs of documentary evideace, absiracts
and title reports, ali of which shali be additional sums secured by this Morigage.

19. Borrower’s Righl to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Motigage, Boirower
shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to entry of a
judgment enromng this Mortgage if: (a) Borrower pays Lender ail sums which would be then due under this Mortgage, the Note
and rotes securing Future Advances, if any, had no acceleration occurred: {b) Borrower cures all breaches of any other covenants
o1 agreements of Botrows¢ contained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lender in enfomng
the covenanis and agreements of Borrower contained in this \Iongage and in enforcing Lender’s remedies as provided in para-
graph 18 hereof, including, bul not limited to, reasonable attorney™s fees; and (d) Borrower takes such action as Lender may rea-
sonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s obligation to pay the
sums secured by this Mortzage shall continue unimpaired. Upon such pavment and cure by Borrower, this Motigage and the obli-
gations sevured hereby shall remain in full force and effect as if no aceeleration had occurred.

20. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns (o Lender
the sents of the Property, provided that Borrower shali, prior to acceleration under paragraph 18 hereof or abandonment of the
Property, have the right 1o colfect and reiain such rents as they bevome due and payable,

Upon acceleration under paragraph 18 hereof or abandonmeat of the Properly, Lender shall be entitfed 1o have a receiver ap-
pointed by a court 1o enter upon. take possession of and manage the Property and to collect the rents of the Property, including
those past due. All rents collected by the receiver shall be applied first 10 payment of the cosis of management of the Pmr‘tm and
collection of rents, including, but not limited to, feceiver’s fees, premiums on receiver’s bonds, and reasonable attorney s fess, and
ther 1o the sums sccured by this Mortgage. The receiver shall be liable to account only for those rents actually received.
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