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Condemnation. The proscals of 2ny saard o dfalin for damages, Jirent ur don
Ao or ether txbing of the Properts, or parithereof. of for commanee ta hea of wonde
be paidto Lender.
Inthe cvert of 3 toral tabing of the Properis, the provecds shall be applied to the v secarad by this Murrzage, withihe en- .
to Barroaer. In the event of a4 partral t2hing of the Proporty, unless Burroaer and Lender wiheraise 22ree 1n
i ke appiied 1o the o s secured by this Mortgage such proportion of the proceeds 35 18 egazl wo that groportion

s savured by this Morteage immedianedy prios tothie date of rakirg bears o the fair markervzlue of ]
the Propeesy immedizied prior 1o the date of tabang, with the balance of the proveeds paid to Bortoacr.
If the Proreriy ts abandonad by Borrower, or it after notice by Lender 1o Burrosaer that the sondemnor ofiess to mibe an
aazsd or cgitte a Jlam for dameges, Borrower f3ih 1o respoend o Lender aithin 30 days afrer the date such motive 1 mailed,
erder is 2utborired tocollect and apply the proveeds, at Lender’s optton, ¢ither to rs3toration of repair of the Property or to the
soms sevarad By this Morrgagze.

Usless Lender and Borroacr otheraise agree in writing, any sevh application of proveeds o principal shail not eviend o
pontpone the duz date of the montkh insallments referred 19 in paragraphs 1 ard 2 hereof o1 change the amoeunt of such in-
satimenis.

10. Borrower Not Released. Extension of the rime for payment of modification of amoriization of the sums secured by this
Mortgage granted by Lender o any successor ininierest of Borsoaer shall not operate to relesse, in any manner, the l:abdiy of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proveadings against such suc-
cossor of refuse o extend time for payment of ciheraise modify zmortization of rthe sums secured by this Motigage by reason of
amy demand made by the orizinal Borroaer and Borrower’s successers ininterest.

11. Fosbesrarce by Leader Not a2 Waiver. Any fortearance by Lender in exercising any right or remedy hereunder, of
oterwics afforded by appliveble Taw, shall not be 2 waiver of 07 preciude the exervise of any such right or remedy. The procure-
frens of insuzance of (e pay ment of 1aves of other Fens of charges by Lender shall not be a wabver of Lender’s right to 2cuelerate
the materiy of e indebxednsss savurad by this Mosigaze.

12. Remedies Comulative. All remedics provided in this Morzage are distisat and cumelative to any other right or remedy
erder this Morizage o¢ afforded by 1aw of equity. and may be exercised concurrently, independently, e successively.

13.  Secoessors and Assizas Boond; Joint 2ad Seversl Liabilinn: Captions. The covenants and 2grecinents herein contained
shall bind, znd the righis bereurnder shali inure (o, the respective suvesseds and assizns of Lender and Borrower, subject to the
prosisions of paragraph 17 hercof. All conenants and agreements of Borroaer shall te joint and several. The capiions and head-
irgs of the parazraphs of this Mortz2ge are for consenience orly and are 20! 10 be used to interprei or define the provisions kereof.

[4. Notice. Erce for any rotice required urder applicable law 1o be given in srother manner, (a) any noiice (o Borrower
pronided for in this Mostzage shali be given by maiiing such notice by certified ma:l addressed [0 Borrower at the Propenty Ad-
dress Of 2l such other address as Boreoaer may designate by notice to Lender as provided herein, and (b) any rotice o Lerder shali
te given by centified mail, return receipt reguested, to Lender’s address stated herein or to such other address as Lender may
designate by natice to Borrowner as provided herein. Any notice pronided for in this Morigage shall be deemed 10 have been given
to Borroaer o Lender when giveninthe manner designated herein.

15. Uniform Mortgaze: Governing Eaw; Sevesabilits. This form of morigage combines uniform covenants for naiional use
and pen-uniform covenants with Hmited s ariations by jurisdiciion (o constitute a uniform security instrement covering real prop-
erty. This Moetzage shall be governed by the Laxa of the jurisdiciion in which the Property is located. In the event thal any prosi-
sion of (lause of this Mortgage or the Note confiicts with applicable fam, such condlict shall not affect other pronisions of this
Mortzzze of the Note uhich can be given effect without the conflicting provision, and to this end the provistons of the Mortgage
and ihe Note zre devlared to be senerable. ‘

16. Borroner's Copy. Borroaer shall be fursished a conformed copy of the Note and of this Morigage at the time of execu-
tron of after revordasion hereof.

17. Transfer of the Property: Assemption. 11 21 or any part of the Property of an intetest therein is sold or transferred by
Borroaer without Lender's prior wiitten conseat, ewluding (2) the creation of a lien or encumbrance subordinate 1o this Mort-
zage, (b} the creation of a purchase money sevurity interest for household appliances, (c) a transfer by devise, Jdescent, or by cpera-
tion of 12w upon the death of a joint tenant or (d) the grant of any leaschold intcrest of three years ot less not containing an option
to purchase, Lender may, at Lender's option, declare 3!l the sums sevured by this Motigage to be immediately due and payable.
Eender shali have waned sech option to accelerate if, prior to the szle or transfer, Lender and the person to whom the Property is
to te sold of iraasferred reach azreement in writing that the credit of such persen is satisfacory to Lender and that the interest
rasyable on the sums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option to ac-
celesate provided in this paragraph 17, and if Borrower's successor in interest has executed a writien assumplion agreement ac-
cepied inwriting by Leader, Lender shall release Borrower from all obligations under this Mortzage and the Note.

I Lender exercisss such option to accelerate, Lender shall mail Borroser notice of acceieration in accordance with paragraph
H4 kereof. Such rotice shall provide a periad of noi less than 30 days from the date the notice is mailed within which Borrower may
pay the sums dectared due. If Botrawer fails 1o pay such sems prios 1o the expiration of such period, Lender may, without further
fotice of demand on Borroaer, invoke any remeadies permitted by paragraph 18 hereof. ' NP

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followns:

18. Acceleraiion: Remedies. Facept as provided in paragraph 17 hereof, upon Borrower's breach of any covenarl or agree-
ment of Borcower in this Mortgage, including the covenzats (o pay when due any sums secured by this Morigage, Lender prior 1o
a2cceleration shall mail nofice 10 Borroner as provided in paragraph 14 hereof specifying: (1) the breach; €2) the action required to
cure such breach; (3) a date. not less than 30 days from the daie the notice is maited to Borrower, by which such breach must be
cared; 2nd (§) that failure 10 cure such breach on or before the date specified in the notice may vesult in acceleration of the ssms
secured by this Morigage, foreclosure by judicial proceeding and sate of the Property. The notice shal! ferther inform Bor-
rower of the right (o reinstate after 2cceferation and the right to assert in the foreclosare proceeding the non-existence of a default
or any other deferse of Borrower 10 2cceleration 2nd foreciosure. If the brezch is not cured on or before the date specified in the
nofice, Lender at Leader's opiion may declare 31! of the sums secured by this Morigage to be immediately due and payable without
further demand and may foreclose 1his Morigage by judicial procecding. Lender shall be entitled 1o collect in such proceeding ali
expenses of forectosere, including, but not limited to, reasonable altorney’s fees, snd costs of documentary evidence. abstracts
and tisle reports, 21l of which shait be additional sums secured by this Morigage.

19. Borrower's Right to Reinstate. Noiwithstanding Lender's acceleration of the sums secured by this Mortgage, Berrower
shail have the right to hase any proveedings begun by Lender to enforce this Mortgage discontinued at any time piior toentry of a
judgment enforcing this Mortgage il (a) Borrower pays Lender all sums which would be then due under this Mortgage, the Note
and rates <ecuring Future Advarces, if any, had no acceleration ovcurred: (b) Borsower cures all breaches of any other corenants
or azrcements of Borrower coatained in this Mertgage; (€} Borrower pays all reasonable expenses incurced by Lender in enforcing
the corenants and agreements of Borrower centained in this Mosigage and in enforcing Eender™s remedies as provided in para.
graph I8 kereof, including, but not limited to, reasenable attorney’s fees; and (d) Borrower takes such action as Lender may rea-
<onably reguire 1o assure that the lien of this Mottgage, Lender's interest in the Property and Borrower’s obligation to pay the
sumis secured by this Mostzage shall continue vaimpaired. Upon such paymeat apd cure by Borrower, this Morigage and the obli-
gations secured hereby shall remainin full force ard effeci as if no acecleration had weurred.
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20. Assignment of Rents; Appointment of Receirver. As additional security hereunder, Borrower heteby assigns to Lender
the rents of the Propetty, provided that Borcower shall, prior to acceleration under paragraph 18 hereof or abandonment of the
Property. bave the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonnizni of the Property, Lender shall be entitfed to have a fecciver ap-
painted by a coutt to enter upon, 1ake possession of and manage the Property and to collect the renis of the Property, including
those past duz. Al rents collected by the receiver shall be applicd first to payment of the costs of management of the Property and
collection of rents, including. but not limited to, receiver’s fecs, premiuns en receiver's bond< and reasonable attorrey™ fees. and
then to the sums ~ecured by this Mortgage. The recciver shall be fiable to account only for thase rents actually receined




