2

e T

9. Condemnation. Vhe proveeds of any eward or daim tor dar POST 0 I SPONS .
a o1 oiber 1aking of the Property, or part thereof, wr For won
e paidtol ender.

Inthe enent of & totai raking of the Properiy, the proveeds shalt be appliad to the susis seccred by thin Motz age, with the one
cees, tf any, paid (o Borrower. In the event of a pariizl ralang of the Property, wnless Borrower and Lender wiheraiie sgteen
aritng, there thall be applicd 1o the sums sevured by this Merizage such proportion of the proveads 2s is opea) tothat proport
ey prior to the date of 1abing beary ro the tar marhetvaive of
the Property immediately prior fo the dare of taking, with the balance of the proveeds peid o Borreacr.

if the Propeity is abarndonad by Borrouner, of i, after notice by Lerder 10 Borrower that the condemnor offeds to make an
anard or settiz a claim for damages, Boiroaer fzils 1o respond 10 Lender withan 30 days after the date such notice s mziled,
Ferder is authorized to vollect and apply the proceeds, ai Lender’s opiton, either to rastoration of repatr of the Property ur to the
sumis sovured by this Morrgage.

Unlass Lender and Borroaer otheraise agree in wiiting
postpone the due date of the monthiy 1astallments referred to 1
s1ziimenis.

10. Borroner Not Relezsed. Exiension of the time for payment of medificaiion of amornization of the sums wecered by this
Morpage granted by Lender (o any successor i intereit of Borroaer shali not operate 1o refsase, in any manner, the habdiny of the
orizinal Borroaer and Borroaer™s successors ininterest. Lender shall not be required to commence proveadings against such suc-
cessor of refuse 1o extend time for payment or athernise madify amorezation of the sums severed by this Moregage by reason of
any demand made by the orizinal Borroaer and Borroaes™s suovessods ininierest.

11. Forbearance by Lender Nol & Waiver. Anyv lortearance by Lender in evercising any right or remedy hereunder, or
otieraise alfordad by apphvable faw, shall not be a waiver of of precluds the exercise of any such right of remady. The provure-
men of indurance of the paymant of £aves of other Lens or charges by Lender shall pot be 2 waiver of Lender's nght 1o acoeieraie
the maturity of the indebiedness secured by this Morizaze.

12. Bemedies Cumulative. Al remedizs provided in this Mortzage are distinct and cumulatine to any other right of remedy
under this Mostgage or afforded by law of equily, ard may te exercised convurrently, independentdy, e cuscestively.

13. Soccessors and Assigns Bound; Joint and Several Liability; Capticns. The covenants and agreements herein contained
shall bind, and the rights Eereunder shall inure 10, the respevtive successors and assizos of Lender and Borrower, subject o the
picsisiens of parazraph 17 hereof. All covenants arad azreements of Borroaer shall be joint and several. The capiions and head-
ings of the paragraphs of this Morigage zre for comenience oaly 2nd are not to be used to interpret of define the provisions hereof.

14. Notice. Except for any notice required vader applicable 1aw to be given ia another manner, (a) any nofice (o Borrower
prosided for in this Morigage shail be given by mailing such rotice by certified mail addressed to Borrouer at the Property Ad-
dress or at such other address as Borrower may Jdesignate by notice to Lender as provided herein, and {b) any notwe to Lender <hall
be given by certified mail, reiurn reveipt requested, to Leader’s address siated herein of to such other 2ddress as Lender may
designate by nidice 10 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
10 Borrower o1 Lender when given inthe manner designated herein.

15. Uniform Movigage; Governing Law; Severability. This form of morigage combines uniform covenznts for nationa! use
and pon-unifeim covénants with limired variations by jurisdiciion 1o constitute a uniform security instrument covering reai prop-
erly. This Mortgaze shali be govsrned by the fan of the jurisdiction in which the Properiy is lovated. In the event that any provi-
sion of clause of this Mortgage or the Note conflicrs with applicable taw. such conflict shall ot affect other prosistons of this
Mortzage o the Note which can be given effect without the conflicling prosision, and to this end the provisions of the Mortgage
and the Note are deciared to be severablz.

16. Borrower's Copy. Borrower shali be furnished a conformed copy of the Note and of this Morigzage at the time of ¢xecu-
aon or after recordation hereof,

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred by
Borrower without Lendzi™s prior written consent, excluding (a) the creation of a Fen or encumbrance subosdinate to this Mort-
gage, (b the creation of a purchase money security interest for household appliances, (2 2 wransfer by devise, descent, or by opera-
1ion of kaw upon the death of a jeint tenant or (d) the grant of any leasekold interest of three years or less pot Conizining an opiion
10 purchase, Lender may, at Lender’s opiton, declare all the sumis sevured by this Morigage to be immediately due and payable.
Lender shall have waived such option 1o accelerate Hf, prior to the sale or transfzr, Lender and the persen to whom the Property is
to be sold of transferred reach agreement ia ariting that the credit of such persen is satisfactory to Lender 2nd that the interest
fayvable on the sums secured by this Morigage shall be at such raze as Lender shail request. If Lender has waived the opiion to ac-
celzrate pronided in this parazraph 17, and if Borroaze’™s successor in interest has evecuted a wrilien assumplion agreement ad-
cepted in writing by Lender, Lender shall releace Borrowaer from all oblizanons under this Mosigage and the Note.

IF Lender exercises such option (o accelerate, Lender shali mail Borroaer notice of acceleration in acvordance with paragiaph
14 hereod. Such rotice shall provide 2 period ¢f not Iess than 30 days from the date th:e notice is mailed within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior (o the expiration of such period, Lender may, without furiher
notice of demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further corénant and agree as follows:

18. Acceleration; Remedies. Fxcept as providedin paragraph 17 hereof, upon Borrowner's breach of any covenznt or agree-
ment of Borrower in this Morigage. including the covenzals to pay when due 2ay sums secured by this Mortgage, Leader piiof to
scceleration shali mail notice to Borrower as provided in paragraph 14 hereol specifying: (1} the breach; (2) the action required to
cure such breach: €3) a date, not less than 30 days [rom the dale the noiice is mailed to Borrower, by which such breach mast be
cured; 2nd ($) that failure to cure such breach on or before the date specified in the notice may result in accelerstion of the sums
secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice shall furthes inform Bor-
rower of the right ta reinstate after acceleration and the right 1o assert in the foreclosure proceeding the nos-evistence of 2 default
or any olher defense of Borrower to acceleration and foreclosure. IT (he breach is nol cured on or before the date specified in the
nolice, 1 ender 21 Lender's oplion may declare a1l of the sums secured by this Mostzage to be immediatels due and payable without
furiher demand and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
evpenses of foreclosure, including, bul not limited to. rexsonable sttorney’s fees, and costs of docvmentary evidence, abstracls
and litle reports, all of which shall be 2dditional sums secured by this Morigage.

19. Borrower's Right to Reinvtate. Nomwithstanding Lender’s acceleration of the sumis secured by this Mortgage, Borrower
shall have the right to kave any procecdings begun by Lender to enferee this Mortgage discontinued at any timie prior o eniry of 2
judgment enfercing this Mogtgage if: (@) Borrower pays Lender all suins which would be then due urder this Muorigage, the Note
and notes tocuring Future Advances, if any, had no zeceleration occurred; (b) Borrower cures all breachies of any other cosenants
of agreements of Borrower contained in this Morrgage: () Borrowner pays ali reasonable evpenses incurred by Lender in eaforcing
the covepants and agreements of Borrower contained in this Mozrgage and in enforing Lender’s remedies as provided in para-
graph 18 hereof, including, but not limited to, icasonable attorney’s fees; and (d) Borrower takes such action as Lender may rea-
sanably require o assure that the len of this Motigage, Lender™s inierest in the Property and Borrower’s obligation to pay the
sunts wevured by this Mortgage shall conzinue unimpatred. Upon such pasvmient and cure by Borrower, this Mortgage and the obli-
gations secured hereby shall iemain in full force and effect as if no acceleration had occurred.
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20. Assignment of Rents; Appointment of Receiver. As additional secunty hercunder, Bosrower hereby asigns o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph I8 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upen acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled 1o have a receiner ap-
pointed by a <ourt 1o enter vpon. take possession of and manage the Property and 1o collect the rents of the Properny, anciuding
those past due, AH rents collected by the receiver shall be applied first to payment of the costc of manzgement of the Property and
collection of rents, inchiding, but not limited to, receiver™s foes, prertiums on receivers borads, and reasonable attornes "< foes, and
then to the sums secas ed by this Morteage. Fhe recciver <hall be hable to account ondy for those reats autualh recened
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